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NCE more is the right of a fire insurance company to 
decline such risks as it deems best likely to be vindi- 
cated. It appears that the Queen ordered its Cohoes (N. 
Y.) agent to cancel a certain policy for $2000, which the 
agent neglected to do. Fire occurred in the property insured 
by this policy, and the company was obliged to pay the loss. 
It then sued its agent and secured judgment for the amount. 
Appeal has been taken to the Supreme Court; but in the 
light of decisions in previous cases of similar character, it 
seems hardly probable that the lower court will be reversed. 
The safer way, when an agent receives instructions to cancel 
a policy, is to cancel it at once and argue the question 
afterwards. 





UDGING by the results in Tennessee, there is only disap- 
J pointment in store for fire underwriters who expect fair 
treatment by legislative bodies. After conferences and in- 
vestigations by business men and the State officials, bills were 
introduced in the legislature to establish a fire marshal’s office, 
prescribe a standard policy form and authorize the use of 
limitation clauses; but, notwithstanding the fact that their 
constituents favored these bills, the wise legislators killed 
them and enacted a law (with the approval of the Governor) 
forbidding agreements among companies to maintain rates. 
The ultimate result is likely to be higher insurance rates in 
Tennessee, for which the sapient members of the legislature 
may be called to account when again up for election. 





T the meeting of the general agents of the Equitable 
Life last week, the two hundred and more present 
formed themselves into a National Association of Equitable 
Agents for the purpose of establishing closer relations with 
each other. E. A. Woods of Pittsburg was elected president 
and an executive committee appointed. Mr. Woods has 
written the largest amount of insurance of any of the com- 
pany’s representatives and has been connected with it for 
many years. He has made a reputation for integrity and 
trustworthiness, and is held in the highest esteem by the 
policyholders he has secured and by the community in which 
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he lives. The association can be made of great benefit to the 
agents and the company if it receives the hearty co-operation 
of the members. To bring these hundreds of able, enterpris- 
ing men, whose interests are identical and bound up in the 
welfare of the company they represent, in closer touch with 
each other, cannot but result in the general good. Such an 
organization cannot but exert a beneficial influence upon 
those whose lives they have insured, for such a manifestation 
of confidence in the future of the Equitable as they display 
must make itself felt. Their confidence took practical shape 
in applications made by the agents for $1,000,000 additional 
insurance upon their own lives, making an aggregate of over 
$5,000,000 of insurance that they are carrying for the benefit 
of their dependents in the company to which their best ser- 
vices are devoted. It is confidently expected that this Na- 
tional Association will develop into an important factor in 
the life insurance business. 





HE Legislature of the State of New York has agreed to 
adjourn on the 5th of May, and it is greatly to be 
hoped that nothing will occur to cause a revocation of this 
decision. There are quite a number of bills pending in re- 
lation to insurance matters, none of them calculated to aid 
the business of insurance, but rather the reverse; but in the 
closing days’ rush of more important matters, there is a fair 
chance that the insurance bills will be lost in the shuffle. Sen- 
ator Brackett has been especially active in originating bills 
intended to hamper and obstruct insurance companies in the 
transaction of their legitimate business, but his hostility has 
been so pronounced and his advocacy of his pet measures so 
unreasonable that he has been accorded scant courtesy by 
his fellow members, who have not hesitated to kill some of 
his bills and severely criticised his motives. The record he 
has made in this connection is certainly not one to be envied. 
His bill to repeal that section of the insurance law which 
prohibits policyholders in a life insurance company from 
bringing suit against the company except with the consent of 
the Attorney-General was most vicious in its conception. 
Had it become a law the companies would have been over- 
whelmed by suits brought against them through trouble- 
breeding lawyers, who would incite some policyholders to im- 
agine grievances that the courts would be asked to remedy. 
There would have been a harvest in this way for cheap lawyers 
who accept cases on a contingent fee. Mr. Brackett is him- 
self a lawyer and sufficiently far-sighted to see how his pro- 
fession would be benefited by a law of the character he pro- 
posed. Senator Grady made a vigorous and effective speech 
against the bill, during which he had an opportunity to expose 
Senator Brackett’s ignorance of insurance law. The vote 
being taken, Senator Brackett’s motion was rejected, but 
seven out of forty-three senators voting for it. Senator 
Brackett may be a valuable legislator in some lines, but in 
insurance matters he has the characteristics of an iconoclast. 





B* the burning of St. Genevieve Convent, a few miles 


from Montreal, on Friday morning, fourteen lives were 
lost, the dead being nuns and pupils of the institution. How 
the fire originated is unknown, but when discovered, shortly 
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after midnight, the dormitories were filled with smoke, and 
egress through the halls was rendered impossible to those 
whose lives were sacrificed. Evidently there were no fire 
extinguishing appliances at the convent, for the report says 
that a futile attempt to form a bucket brigade was the only 
means taken to extinguish the flames. Gross carelessness on 
the part of the convent authorities in this respect is respon- 
sible for this loss of life. There does not appear to have been 
even a night watchman in the place, for, if there had been, the 
fire would scarcely have obtained such headway before it was 
discovered. There are many educational institutions in this 
country as well as Canada, secular as well as religious, that 
are equally exposed to destruction by fire, and no better pre- 
pared to combat it than was the convent of St. Genevieve. 
There are some in the near vicinity of New York, built of 
wood, filled with teachers and pupils, that have no fire pro- 
tective appliances whatever, and some are not even equipped 
with fire escapes. Strenuous efforts are being put forth in 
New York at the present time to compel owners of hotels, of 
whatever class, to make their buildings fireproof; and in the 
interests of humanity, similar efforts should be made to force 
every building that provides accommodations for numerous 
persons to adopt the most approved methods of fire preven- 
tion and protection. These are simple and of comparatively 
little cost. The reason they are not adopted is found in the 
ignorance or indifference of those persons who are charged 
with the management of such institutions, or the neglect of 
those officials who are responsible for the execution of such 
laws as exist regarding fireproof structures and fire pre- 
ventive precautions. 














THE DAILY PAPERS AND INSURANCE COM- 
PANIES. 


URING the discussion of the affairs of the Equitable Life 
that has been going on for the past few weeks, the daily 
journals have shown the utmost recklessness and persistent 
mendacity in the statements they have put forth. In their 
desire to create a “sensation” daily, they have resorted to 
absolute misstatements, manufactured interviews, and even 
to attributing criminal acts to various persons officially con- 
nected with the company. These manufactured sensations 
have done more to keep alive the discussion, and to thereby 
create distrust and dissatisfaction in the minds of policy- 
holders and the general public, than anything that has ever 
occurred in life insurance affairs. That there were serious 
differences among the officers of the Equitable was a fact, 
but they were of a character that could undoubtedly have 
been adjusted satisfactorily and without scandal but for the 
interference of the sensational papers. For whatever ir- 
regularities or differences that existed, the remedy lay with 
the board of directors, and in the event of their failure to har- 
monize matters the Superintendent of Insurance has full 
power to intervene and, if necessary, to apply drastic meas- 
ures to solve any difficulties that might menace the rights 
of the policyholders or imperil the solvency of the company. 
But after the reckless newspapers began to work up a dis- 
cussion, the difficulties assumed the proportions of a scandal, 
which was fed and fostered in the interest of sensationalism 
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and to sell papers. There is a lesson in this which managers 
of insurance companies should heed. It demonstrates the 
fact, so often reiterated by THE SPECTATOR in the past, that 
the daily newspapers are not friends of insurance companies, 
but would gladly sacrifice every one of them if by so doing 
they could get their journals talked about and sell papers. 
Insurance companies are recognized as necessary institutions 
to the welfare and safety of the community; nearly all of 
them are solvent and sound beyond question, and are man- 
aged by honorable men of high standing in the eyes of the 
public. The daily newspapers, however, do little if any- 
thing toward disseminating information of benefit to the in- 
surance business. They do not, as a rule, endeavor to print 
dignified and instructive articles regarding the progress of 
insurance, or respecting any other facts of the business; but 
the moment an insurance company gets into trouble or notor- 
iety the newspapers then show their first interest in the doings 
of insurance and begin their campaign of vilification and 
scandal. Officers of two of the largest companies have an- 
nounced, in the presence of the writer, recently, that 
henceforth those companies would be inclined to discontinue 
advertising in the daily papers, which they have heretofore 
treated liberally. These decisions were not arrived at because 
the newspapers have printed matter unpleasant for the afore- 
said managers to read, but because the latter have begun to 
realize at last that the daily journals are not their friends. 
While loath to give space to legitimate information regarding 
the insurance business, the daily press is ever willing to 
sacrifice any company for the sake of scandal and gossip, 
with a view to selling papers. We have known officers of 
life underwriters associations to work very hard in the past 
to get representatives of daily papers to attend their gather- 
ings, with a view to giving them printed notices of their meet- 
ings and banquets, hoping to thus advertise the business of 
life insurance. The daily newspapers are not in the habit of 
giving something for nothing, and always expect reciproca- 
tion for such favors as they may be able to confer. Ever 
ready to injure the business of life insurance, it would be well 
for the companies and agents to treat them as a public 
enemy, and not as a friend, and refuse in the future to invite 
their attention to the transactions of life insurance. For 
several weeks the Equitable troubles have furnished the daily 
papers with a sensation that they have rolled like a sweet 
morsel under their tongues, morning and evening. Next 
week or next month they will be looking for a fresh subject; 
and if they can find a weak spot in the armor of any other 
insurance company, they will place their hounds upon the 
scent and tear it to pieces if possible. Nothing is allowed to 
stand in the way of a sensation—neither the interests of a 
special industry nor the welfare of the general public. It 
seems that the insurance world has had a lesson to induce 
them in future to give the daily papers a wide berth. It is 
well known that such of the journals as have been printing 
columns of matter each day regarding the Equitable affairs— 
and their name is legion—glory in the business policy of 
“raising hell and selling papers.” 











The Travelers Fire of Pine Bluff, Ark., is a candidate for surplus 
line favors in this city. 
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IN AND ABOuT NEW YORK. 

T. Townsend Buckley has started in the insurance business at No. 
47 Cedar street. Mr. Buckley is a son of the late William T. Buck- 
ley, formerly of the well-known dry goods firm of Dunham, Buckley 
& Co., now James H. Dunham & Co. Mr. Buckley is a graduate of 
Princeton University, has a large social acquaintance and possesses 
qualities which should command success. 


Starkweather & Shepley have removed their offices to 80-82 Wil- 
liam street. 


Rhodes Browne, president of the Georgia Home, was in town a 
few days ago. 

William J. Dutton, president of the Firemans Fund, sailed for Italy 
last Saturday for a well-earned vacation. 

Theo. W. Letton, United States manager of the Prussian National 
of Stettin, sails for Europe to-day on the “Deutschland.” 

The annual meeting of the National Board of Fire Underwriters 
will be held on May 11 in the rooms of the New York Board of Fire 
Underwriters. 

J. W. Fitzgerald of Little Falls, N. Y., was in town this week. 

W. T. Baker, son of John T. Baker of Carpinter & Baker, is dead. 

The discussion of the action of the Exchange upon the pattern 
clause on the gas fixture factory is still going on among the brokers, 
and some of them are decidedly critical. They say that if a valued 
policy is out of order upon metal patterns, then what right have the 
companies to write policies upon a Brooklyn department store con- 
taining such a clause as the following: ‘On property of others held 
on storage or for repairs to the extent of the agreed liability of the 
assured therefor, which is hereby taken and accepted as proof thereof 
as the amount for which this company shall be liable for loss or 
damage to such articles.” The brokers claim that this clause is quite 
as broad as the one turned down by the Exchange. 

The brokerage committee have failed to reopen the case of C. L. 
Wise, whose certificate was revoked for an alleged violation of pledge, 
notwithstanding a number of companies have signed a paper, in the 
interest of the broker, asking for a rehearing. The interesting point 
about the matter is that the broker in question is going ahead with his 
business just the same as if nothing had happened. The question is 
whether he is receiving any. commission on his present business. 


The new company organizing in Providence, R. I., and known as the 
Rhode Island Insurance Company, will be an accession to the New 
York office of Starkweather & Shepley, who have already built up a 
handsome brokerage and surplus line business here. 

Enquiries from New York merchants in relation to the fire in- 
surance status of Arkansas risks are reaching the city offices, and the 
answers, it is said, have considerable weight in determining credits to 
buyers in this market. There is some talk of the surplus line com- 
panies issuing policies to Arkansas merchants direct, free of com- 
mission. 

The advent of U. C. Crosby of the New Hampshire as the new 
manager of the Royal Exchange will be welcomed by the English 
managers, who have great respect for his ability as an underwriter. 


The troubles of Dickson & Tweeddale, in New Orleans, in relation to 
the purchase of the “Southern,” are apparently not causing any delay 
in transferring the management to this city. It is fair to say that the 
brokers are anxiously awaiting the event. 

The fear of the anti-compact bill passing the legislature in Albany 
has by no means subsided, and it is admitted such an event would be 
a serious blow to the association in this city. 

The marriage of the manager of the Royal to the daughter of the 
manager of the Caledonian is approved by the underwriters of this city 
as an event worthy of the families most concerned, beside an alliance 
of the personal relations of the two companies which are represented. 


It is not generally known that there are several brokerage firms in 
this city which are doing business as incorporated companies. Some 
surprise was manifested a fortnight ago, when the monthly checks 
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for premiums was received from a brokerage firm, to discover that 
they were signed by a president and treasurer, instead of the usual 
firm signature. 

The surplus line companies are not yet relieved of their alarm over 
the Riordan bill in Albany, requiring such companies to deposit $50,000 
as a condition of doing business here. The effect on the combinations 
of companies which would necessitate a deposit from each one may 
be imagined. It is given out that the Merchants Association has filed 
a protest against the bill, but Senator Riordan says he is bound to 
pass it. 

Life and Casualty Notes. 


President Joseph A. De Boer, of the National Life of Vermont, was 
expected in New York this week. 


The New York Life has extended the time limit in the Diamond 
Jubilee contest from April 30 to May 1, which will give the men the 
advantage of Monday to finish up their business. 


Tue Spectator extends its sincere sympathy to P. J. Hanway, pro- 
prietor of the Vigilant, in the loss he has sustained by the death of 
his wife. Mrs. Hanway had been suffering for some time and was 
called away on the night of April 18. 


One agent who has been receiving a large share of congratulation 
during the past month is John S. Gaffney, general agent of the 
Equitable in New York. Mr. Gaffney led the personal producers of 
the society in volume of paid-for business during March, and is 
midway on the list of fifty leaders for the first quarter. He promises 
to repeat the achievement before long, and his many friends through- 
out the country are highly pleased with the success which he, an 
old-timer, is meeting with. All who have talked with Mr. Gaffney 
know that he is thoroughly familiar with every phase of agency work. 





BOSTON AND VICINITY. 
The Calumet Fire of Chicago has applied for admission to Massa- 
chusetts. 


Another applicant for admission to this State is the Individual 
Fire Underwriters of St. Louis. 


At a special meeting of the National Electrical Association, held 
in Boston on the 2ist inst., the chief topic of discussion was relative 
to the “rules and requirements for electrical installation.” 


The mercantile affairs committee of the legislature has recom- 
mended reference to the next general court, of the report of the 
special committees on building laws, the recommendations of which 
have been published in THE Spectator. 


Life and Casualty Notes. 


Of all the measures now before the legislature, the most perplexing 
to the insurance committee are those bills relative to steam boilers. 
Between the members who have introduced resolves since the Brock- 
ton disaster, and the bombardment of objections from those in op- 
position, the committee is in a quandary. They are at a loss what, if 
any, measure to report. 

A circular has been sent out strongly denouncing, on the part of 
manufacturers, all the boiler inspection bills now before the general 
court. ‘Should one of them pass,” the circular says, “a boilerowner 
would be subjected to orders to cool down his boilers at any moment 
to provide for an inspection based on a theory that, in order to 
prevent an owner from blowing up his factory and killing his em- 
ployees, he should be put under the police powers of the State.” 


In a circular, Edward Atkinson, president of the Boston Manufac- 
turers Mutual, says: “If you object to this imposition kindly write 
to your representatives and senators, * * * and empower mysei!f 
and counsel to oppose this and other very obnoxious acts now pend- 
ing on the construction and use of steam boilers.” 

Thus far, in the present session of the legislature, the Governor 
has signed the following bills: 

That relating to the reserves of liability companies. 


To incorporate the Contractors Mutual Liability Insurance Com- 
pany, which proposes to insure any person, firm or corporation against 
loss or damage on account of bodily injury or death by accident of 
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~~ gi for which loss or damage said person, firm or corporation 
is liable 


To establish municipal insurance funds. 

To charter the Massachusetts Police Mutual Aid Association. 

To extend the corporate powers of the Boston Police Association. 

A bill now before the Governor, and it is far from certain that he 
will sign it, is that providing for the incorporation of the Massachu- 
setts Casualty Company, to transact a casualty insurance business, 
with a capital of $200,000. Governor Bates vetoed this measure last 
year. What Governor Douglas will do is awaited with something like 
breathless interest. 

The New England protective committee of policyholders in the 
Equitable Life Assurance Society consists of the following: George 
P. Field, William Whitman, Arthur Amory and Edwin H. Abbot. 
Able counsel has been engaged. It is the purpose of the committee 
not to antagonize anyone, but to see that the interests of the policy- 
holders in this field are not endangered. 





NOTES FRO? PHILADELPHIA. 

The general office of the Philadelphia Fire Underwriters Associa- 
tion will be closed to-day, Friday and Saturday, owing to the removal 
of the association offices to the new quarters on the eighth floor of 
the Bullitt Building. During those days the stamping department will 
be open during the regular hours at the present location, southeast 
corner Fourth and Walnut streets. The new offices will be open 
g A. M. Monday, May 1. 

The vacancy in the field staff of the New Hampshire Fire Insurance 
Company, caused by the resignation of E. B. Creighton, its Middle 
department representative, to become secretary of the Underwriters 
Association of the Middle Department, has been filled by the selection 
of George A. French of this city, formerly Mr. Creighton’s assistant, 
to take charge of the Eastern portion of the field, and Smith M. 
Wilson, special agent of the Pittsburg Underwriters since its organiza- 
tion, to take charge of the Western portion, with headquarters at 
Pittsburg. 


A. W. Wister, Jr., of Alex. W. Wister & Son, who left this city on 
January 30 last on a trip in search of renewed health, returned home 
last week in a condition which necessitated his taking to bed again. 
It is said that he will be about again speedily. 


Logue Bros. & Co., general agents of the German of Freeport and 
the German National of Chicago, have secured a particularly good 
man as special agent for Pennsylvania and West Virginia in Harry 
W. Birchard, who was formerly connected with the American Fire 
of Philadelphia in the same capacity for Western Pennsylvania. 


The following were the prices realized at auction last week for 
shares of stock in Philadelphia fire insurance organizations: Four 
shares Fire Association (par $50), 399%4; 164 shares Delaware (par 
$25), $27, and one share Insurance Company of North America (par 
$10), 257%. 

The dinner of the Fire Insurance Society of Philadelphia, held in 
the banquet rooms of Boothby’s Hotel and Restaurant on Tuesday 
evening, was a decided success. 


The new high-pressure fire main system again proved its worth 
last week, at the serious fire in the furniture warehouse at 220 South 
Second street. In several cases since its installation, for one reason or 
another, the system has not been brought into service as promptly as 
it is possible to do. In this case the employees of the concern in 
whose warehouse the fire started spent many minutes in endeavoring 
to conquer it; failing to do so, the department was called out and the 
deluge of water from the new mains speedily checked the flames, 
although the damage from water was large. A local underwriter was 
enthusiastic after the fire over the effectiveness of the new syste1a. 
He said: 


The test was a severe one for two reasons; first, because the fire 
started on the second floor of a large building, closely packed with 
a stock of furniture; and second, because the flames had reached all 
the upper floors of the building ‘before the department arrived—and 
experienced underwriters know what that means with such a stock as 
fuel for the flames. In addition, had the fire extended beyond the 
building in which it originated, it would have had to feed upon a 
building full of veneerings and one stocked with upholstery goods; 
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and possibly the many other furniture, wood-working, bedding and 
upholstering establishments which have centered in this district. I 
feel that Philadelphia can justly be proud of its high-pressure system. 


On Thursday last, councils, in response to a message from Mayor 
Weaver asking them to authorize work on the two boats for fire pro- 
tective and other purposes to be commenced at once if money could 
be found for the purpose, passed a resolution, reported favorably from 
the finance committee, instructing the Department of Public Works to 
enter into a contract for the construction of the boats, providing that 
the concern obtaining the work has its establishment in Philadelphie. 
This insures that they will be built by the William Cramp & Sons 
Ship and Engine Building Company, at $730,000 for the two boats, the 
lowest bid being $720,000. 


The Philadelphia Fire Underwriters Association addressed a circu- 
lar letter to members last week, inquiring whether they agreed to pay 
or did pay anything in excess of five per cent on policies issued cover- 
ing the plant of the Abram Cox Stove Company, which had been 
given a low conipetitive rate with the commission so restricted. An 
official of the company said regarding the letter: 

I am decidedly opposed to restricting the commission on any risk, 
for the simple reason that an opportunity is thereby given those agents 
who receive a flat commission to make a dicker with the broker ‘con- 
trolling a risk on which the commission is restricted in return for all 
that he can write of the line, and perhaps other choice business thrown 
in, to the detriment of other offices which, although open for the 
business, feel that the obligation to observe the rules is binding as well 
in this particular as all others. This letter is the third of like in- 
quiry regarding specific risks, and I trust that others will follow until 
the list of risks upon which the commission is so restricted has been 
fully gone through. By that time the obnoxious rule will, I hope, be 
rescinded, and we shall then have a chance to get a line on the many 
risks coming under this class which we are not on at present. 

Another serious matter for consideration of the association is con- 
tained in the letters of complaint which some offices have written 
regarding the loss of lines on a prominent brewery schedule which 
changed brokers last month. It is said that the brokerage firm which 
controlled the line last year lost it because another firm offered tuo 
place the business at a lower figure. As the association rates remain 
the same, this would be impossible except through some trickery. It is 
claimed that this was partly accomplished by writing the policies at too 
little premium. This the association promptly detected, and companies 
were notified to make corrections at once. This, it is believed, was 
done by an endorsement covering the necessary additional premiurn, 
the amount being duly charged to the brokers. It is claimed, how- 
ever, that this additional sum was never collected from the insured, 
thus making a rebate of that amount at least, if nothing further was 
given off. Vigorous action is expected on the part of the association, 
as this is a most serious matter. 


The Indiana field of Waite Bliven, who recently was elected secre- 
tary of the American Fire, has been attached to the territory of A. F. 
Bolling, special agent for Kentucky, Tennessee and West Virginia, 


Life and Casualty Notes. 

While James F. Stone and Enos P. Mathews, senior members of the 
agency firm of Stone, Mathews & Co., were out riding last week, their 
home at 1303 Wallace street was ransacked by burglars. No trace of 
the stolen property had been found at last reports, but fortunately the 
gentlemen were amply protected by burglary and theft insurance. 

Five shares of stock of the City Trust, Safe Deposit and Surety 
Company of Philadelphia sold at auction last week at 88, a decline of 
two points. 

Vice-President John M. Boggs of the Philadelphia Casualty left last 
week for a tour of the Western agencies of the company. 

The Colonial Life has appointed Charles G. McCollam as manager 
at Easton, Pa. He was formerly assistant manager in that territory. 
The following gentlemen have been promoted to assistancies by the 
same company: John J. Smith, South Philadelphia; John Mackin, 
Germantown; Aaron Clark, Manayunk. 

The Guardian Life of this city has applied for admission to West 
Virginia. 

The following appointments have been made by the Provident Life 
and Trust: Wells & Hellemann, general agents at Pittsburg, suc- 
ceeding Graham C. Wells, and L. V. Bailey, who has been acting gen- 
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eral agent at Worcester, Mass., since January, 1904, when his brother, 
W. A. Bailey, resigned, to be general agent. 


The Fidelity Mutual Life has appointed John H. Tiernon, Jr., man- 
ager for Western New York. He will make his headquarters at 
Buffalo. 


Last week Common Pleas Court No. 4 filed a decree dismissing the 
exceptions presented by certain gentlemen, alleged to be policyholders 
to the amount of $24,000, to the answer filed by the Fidelity Mutual 
Life and its officers in the equity proceedings instituted against them 
some time ago. The gist of their complaint was that the growing 
assessments against them on their policies under the “assessment plan” 
were excessive and showed no sign of abatement. They sought to re- 
cover alleged excessive payments with interest. The court was asked 
to determine the maximum liability of the complainants on their 
contract. The answer of President L. G. Fouse set forth that not ail 
of the seven complainants were policyholders. In two cases the in- 
surance is on the lives of aged parents of the orators, who carried the 
insurance during their productive years, and all the policies were 
issued upward of twenty years ago on what was known as the natural 
premium rate and indemnity reserve plan. 





THE UNIVERSAL OLD-AGE PENSION SYSTEM OF NEW 
ZEALAND.* 
By Freperick L. HorrMan. 

Resolutions have been introduced into the legislative bodies of 
Wisconsin, Michigan and Illinois providing for an inquiry into gov- 
ernment insurance and old-age pension systems in foreign countries. 
A qualified investigation and report upon the subject would no doubt 
meet an increasing demand for exact information as to the social 
and economic effects of this form of State enterprise or practical 
demonstration of the theory of the extreme State Socialists of the 
present period. Nowhere else have these theories been carried 
further than in the colony of New Zealand, and as a brief contribution 
towards a better understanding of the problem, the writer has 
brought together the essential facts illustrating the methods and re- 
sults of the universal old-age pension system of what is not im- 
properly called the “New England of the Pacific.” The New Zealand 
Government, however, also transacts a life, accident and fire insur- 
ance business, the first of which dates from 1869. For the present, 
however, it is not possible to discuss all these different branches of 
State enterprise in the field of insurance, and this article is limited 
to a discussion of the old-age pension system. 

By way of introduction it may not be out of place to point out 
that the population of New Zealand is an exceptionally homogeneous 
one, being made up almost entirely of native-born New Zealanders, 
mostly of English origin, and natives of England and Wales. Of 
the total white population, 67 per cent are New Zealanders by birth, 
30.6 per cent are British-born and only 2.4 per cent are of other 
nationalities. The present estimated population of the colony is 
about 850,000, which includes about 40,000 Maoris. The tendency of 
government has been in the direction of the centralization of govern- 
mental functions in a single parliament and the breaking up of the 
earlier system of provincial, or-what we would call State, adminis- 
tration. The socialistic tendencies, as opposed to individualism, have 
probably reached fheir highest development in this colony and have 
become characteristic of the colony’s legislation and its institutions. 
It is a country in which the expenses of living are extremely high 
and considerably in excess of the cost of living in the United 
States. In the words of an intelligent observer of labor con- 
ditions in New Zealand in contrast or comparison with the conditions 
in the United States, “New Zealand is marked by uniformity, the 
United States by diversity; the first is socialistic, the second individ- 
ualistic in its tendencies and sympathies; while the working classes 
of both are looking ultimately toward economic betterment, those of 
the colony seek this primarily through legislation and social reform, 
those of the union through individual and collective self-help and the 
improvement of industrial processes. The working class of the 





* For additional information, see the official ““Year Book” of New Zealand for 
1904 and previous years. 
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States begins with the water boy and ends with the general manager, 
while in New Zealand it seldom rises above the foreman. * * * 
The government attempts more for the betterment of the workman 
inside his class in New Zealand; but it does not provide nearly the 
same facilities for rising out of his class. The longer one studies 
economic and social conditions among the two peoples the more im- 
pressed he becomes with the difference in the fundamental ideals and 
sympathies that lie behind their institutions. And the recognition 
and voluntary acceptance of status by all classes of the people seems 
to be the underlying point from which the social ideals of New 
Zealand begin to diverge from our own.”* It is important to keep 
these facts in mind in considering the organization and administra- 
tion of a universal system of pensions in old age. 

In 1898 a bill was introduced into Parliament by the Rt. Hon. 
R. J. Seddon, Premier, one of New Zealand’s foremost statesmen. 
The bill became a law and provided for the payment of old-age pen- 
sions out of the revenue of the general government to persons duly 
qualified, without contribution by the beneficiaries. The original 
act has since been amended in several directions by amending acts 
passed in 1900, 1901 and 1902. The administration of the system is 
in charge of a chief registrar, with offices at Wellington, who is sub- 
ject to the control of the Colonial Treasurer. For the purpose of 
administration the colony is divided into seventy-four districts, each 
in charge of a deputy registrar. 

The act applies to all persons of the full age of sixty-five years and 
upwards, except (1) aboriginal natives of New Zealand, to whom 
moneys other than pensions are paid cut of the sums appropriated 
for native purposes, (2) aliens, (3) naturalized subjects, except such 
as have been naturalized for the period of one year next preceding 
the date on which they establish their pension claims, and (4) Chinese 
or other Asiatics, whether naturalized or not. 

To be duly entitled to a pension a person must fulfill the following 
conditions: 

1. That he is residing in the colony on the date when he estab- 
lishes his claim to the pension and remains in the colony. 

2. That he has so resided continuously for not less than twenty- 
five years immediately preceding such date * * 

3. That during the period of twelve years smniitiiiide preceding 
such date he has not been imprisoned for four months, or on four 
occasions, for any offense punishable by imprisonment for twelve 
months or upwards, and dishonoring him in the public estimation. 

4. That during the period of twenty-five years immediately pre- 
ceding such date he has not been imprisoned for a term of five years, 
with or without hard labor, for any offense dishonoring him in the 
public estimation. 

5. That during the period of twelve years immediately preceding 
such date the claimant has not, for a period of six months or upwards, 
if a husband, deserted his wife, or without just cause failed to provide 
her with adequate meai.s of maintenance, or neglected to maintain 
such of his children as were under the age of fourteen years; or, if a 
wife, deserted her husband or such of her children as were under 
that age. 

6. That he is of good moral character, and is and has, for five 
years immediately precedi ng such date, been leading a sober and 
reputable life. 

7._ That his yearly income does not amount to £52 ($253) or up- 
wards, or the joint income of husband and wife, including pension, 
does not exceed £78 ($380). ; 

8. That the net capital value of his accumulated property does not 
amount to £270 ($1312) or upwards. ; ; 

9. That he has not directly or indirectly deprived himself of prop- 
erty or income in order to qualify for a pension. 

The maximum amount of a pension is £18 ($88) per annum, 
which, however, is diminished by (1) £1 ($4.86) for every complete 
pound of income above £34; (2) £1 for each £15 of accumulated 
property above £50. There are elaborate definitions as to income 
and accumulated property and other conditions entering into the de- 
tails of administration, but they are omitted as not essential for an 
understanding of the general provisions of the act. 

The applicant for a pension is required to make application on a 
printed form to the deputy registrar of the district in which he re- 
sides, who is required to certify that the questions and answers 
therein have been read over to the applicant. 

On receiving an application the deputy registrar proceeds at once 
to verify the applicant’s statements by a series of inquiry forms, 


* Victor S. Clark, in Bulletin of U. S. Dept. of Labor, November, 1903. 
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which are sent, among other places, to the various banks and insur- 
ance companies, the postoffice savings bank, the tax and valuation 
departments, and in addition the police department is asked to fur- 
nish a report. After these formalities have been gone through, the 
claim is transmitted, with the results of the inquiries, to the stipend- 
iary magistrate presiding at the nearest court, who fixes a day for 
the personal examination of the pensioner. If the claim is admitted, 
the magistrate issues a certificate setting out the amount of the pen- 
sion granted for the first year, which is at once forwarded to the 
chief registrar at Wellington, who issues a pension certificate. 

The payment of the pension is made in twelve monthly instal- 
ments through the Postal Department. No payment is made with- 
out the production of the pension certificate. 

Shortly before the annual expiry of the pension certificate steps 
are taken to ascertain whether the pensioner is entitled to a renewal 
of his pension. He is required to furnish to the deputy registrar a 
statement of his income during the past year and also of his prop- 
erty, and this statement is dealt with in the same manner as an 
original claim for a pension. A fresh pension certificate is only 
issued upon a certificate from the magistrate, as provided for in the 
first application for admission to the pension roll. 

If a person entitled to a pension is maintained by a charitable in- 
stitution the amount of the pension is paid to the governing body 
of such institution on production of an authority likewise signed by 
a magistrate. - 

No payment is made of an instalment of a pension which falls due 
while the pensioner is in a prison, an asylum, or out of the colony. 
On the death of a pensioner the portion of the instalment accruing 
to date of death may be paid if applied to defray burial expenses. 

To further protect the government against fraudulent pension 
claims, all deaths over the age of sixty-five are required to be re- 
ported to the registrar of pensions by the registrars of deaths 
throughout the colony. 

If the pensioner is convicted of drunkenness, the convicting court 
may forfeit one or more instalments, or cancel the pension outright. 

If the registrar has reason to believe that any pension has been 
improperly obtained, he may suspend payments and cause in- 
quiry to be made before a magistrate; and if a pensioner becomes 
possessed of property or income in excess of the amount allowed by 
law, the registrar may apply to have the pension varied or canceled. 

Finally, it is provided that any person who by wilfully false state- 
ment obtains, or attempts to obtain a pension, is liable to six months’ 
imprisonment, as also is any person who aids or abets such person. 

The act providing for old-age pensions came into force on Novem- 
ber 1, 1898. By March 31, 1899, there were 7443 pensions in force, 
which represented a yearly payment of £128,082 ($622,480). The 
annual progress of the system is set forth in tabular form, as follows: 
Numser OF PENSIONS GRANTED SINCE THE ACT CAME INTO OPERATION; NUMBER OF DEATHS, 


CERTIFICATES CANCELED; NUMBER AND LIABILITY IN RESPECT OF PENSIONS 
In Force At Enp oF EacuH YEAar. 
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tained by the European pensioners on the rolls on March 31, 1904. 
Of the total of 11,197, the age distribution was as follows: 


Aces oF 11,197 EuropEAN PENSIONERS. Marcu 31, 1904. 











Age No Age No. Age No Age No 
65 60 74 707 83 157 92 10 
66 444 75 554 84 137 93 7 
67 636 76 413 85 101 94 2 
68 730 77 408 86 55 95 1 
69 928 78 352 87 45 96 1 
70 1,468 79 308 88 45 97 i 
71 1,207 80 244 89 26 100 1 
72 947 81 213 90 19 101 1 
73 803 82 151 91 13 103 2 



































The cost of administration of the old-age pension act is relatively 
low. The total annual expense accounted for for the year ended 
March 31, 1904, was only £3655, of which £2681 were for salaries 
and clerical assistance, £274 for traveling expenses and interpreters’ 
fees, £520 for contributions to the postoffice, probably in the nature 
of a reimbursement, and £180 for contingencies. There were no 
expenses for office rents, which were probably paid out of other funds. 

It is difficult, of course, to trace with accuracy the immediate 
effects of universal old-age pensions upon the social and political 
economy of the colony. In proportion to the total governmental ex- 
penditures of about £7,500,000, the amount paid in pensions appears 
relatively unimportant. But when we consider that the sum is almost 
the same as the amount required to be raised annually through the 
income tax (£221,000), we have a more definite measure of the 
direct burdens thrown upon the taxpayers of the colony. Although 
the system is of almost universal application, at the present time only 
about 36 per cent of the total European population, ages sixty-five 
and over, are enrolled under the provisions of the act. There is, 
therefore, a serious possibility of a material increase in the aggregate 
amount required to be paid out should a much larger proportion of 
the people avail themselves of their legal rights to receive the maxi- 
mum sum of £18 annually out of the public revenues. The following 
table illustrates the distribution of pensioners by ages in proportion 
to the total population at different periods of life beyond sixty-five, 
as determined by the census of 1901: 


AGE DIsTRIBUTION OF OLD-AGE PENSIONERS IN PROPORTION TO POPULATION. 























Year Number In Force 
Ending | Pensions | Deaths. | Cancellations.| At End Liability each Year. 
March 31.| Granted. Of Year. 
£ $ 
1899 7,487 38 6 7,443 127,319 619,000 
1900 4,699 786 71 11,285 193,718 942,000 
1901 2,227 815 292 12,405 211,965 1,030,000 
1902 1,694 935 388 12,776 217,192 1,056, 
1903 1,391 1,064 622 12,481 211,594 1,028,000 
1904 * 1,063 928 690 11,926 200,915 ,000 
Totals.....| 18,561 4,566 oe) OU Bsus | Geese | hues 




















*Including forty-four pensions previously canceled and now reinstated. 


It is shown by this table that the number of pensioners reached the 
maximum in 1902, and that since there has been a decline, so that on 
March 31, 1904, there were 11,926 pensions in force, representing a 
present annual liability of £200,915 ($076,000), or an average pension 
of £16.7.0 ($78). Of the pensioners, 729 were Maoris. The sexes of 
the European pensioners were 6708 males and 4489 females. Of the 
total number of pensioners since the act came into force, 3707 were 
single, 8162 were married and 6692 were widowed, making a total of 
18,561. 

An interesting fact is brought out by a statement of the ages at- 





Population Pensioners Pensioners 

AGEs. By Census By Return Per Cent. of 

Of 1901. Of 1904*. Population. 
We cists natree asthe w ew ebiowdl econo no-sieee as 16,188 2,798 17.3 
ME ccs: ava leesnvoye isla o's; ala eceip meteor aarES 8,584 5,132 59.8 
NEBR ahs vie tats a ates we’ PRS io ea ae Rea gee 3,964 2,035 51.3 
RN isp erat ree ate ee aie baae a aetioon 1,902 902 47.5 
BOP ONE. 6 aoc cch se vs ak saneee ss oeeene 715 330 46.2 
Rc aioeis annie vias Se Oe hienaeeaenl 31,353 11,197 35.7 














*Including 729 Maoris. 


It is true that there has been a tendency towards a decrease in the 
number of pensioners, due, no doubt, to the stringent and inquisi- 
torial measures adopted to keep the number at a minimum and, as far 
as possible, to limit the operations of the act to the most deserving 
element, for which the same was originally intended. But aside from 
the risk of a material increase in the relative number of pensioners 
in proportion to population, there is a strong probability that the 
maximum amount of the pensions will be materially increased in the 
future. Since the cost of living in the colony is very high, even the 
maximum sum of £18 per annum can only meet the bare require- 
ments of living, and it is quite safe to assume that the propositions 
which have been put forward for an increase in the maximum amount 
of pensions, and which at times have assumed the character of a 
definite demand, will ultimately prove successful. 

It is as yet too early to determine the effects of this system upon 
thrift in general and wages in particular. In the opinion of George 
King, “The act is a very dangerous experiment, which will most 
probably have as a result to diminish the self-reliance of the com- 
munity and which will most certainly act detrimentally on wages, 
because not only will a subsidized class be permitted, more or less, 
to compete, but on account of prospective pensions the wages of the 
industrial classes will have a tendency to fall.” The act has not been 
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long enough in operation to determine its direct effect upon the 
social economy of the people of the colony. It is sufficient for our 
present ‘purpose to have pointed out the general provisions of the 
act and its burden upon the taxpayers of the colony. 

In so new a country as New Zealand there should be no present 
necessity for old-age pensions, except under artificial conditions of 
reliance upon government aid, developed by a policy of extreme 
State Socialism. The total expenditures on account of charities and 
pauperism were almost the same in 1903 as in 1899. There was a de- 
cline from 1899 to 1900, but during the past four years the tendency 
has been gradually towards an increase from £77,602 to £93,158. 
The increase has been largely in the cost of indoor pauper adminis- 
tration, which has risen from £34,000 in 1900 to £50,000 in 1903. As 
far as these data may be relied upon, the effect of the act has, there- 
fore, not been in the direction of diminishing the public burdens of 
outdoor and indoor poor relief. 

We cannot do better than conclude this brief review of an interest- 
ing but complex subject by a résumé of the official data regarding 
the progress of the colony during the past five years. Beginning 
with the population, we find that the increase during this period has 
been 10 per cent, while the increase in private wealth has been 
18 per cent. In the same period the public debt has grown 
16 per cent, and in addition the local debt has increased 21 
per cent. The general taxes have increased 26 per cent, while the 
income taxes have grown at the rate of 72 per cent. Satisfactory 
progress, however, has been made by savings bank depositors, who 
have increased their deposits 38 per cent. The membership of friendly 
societies has increased 22 per cent, while the amount in force with 
the government life insurance department has increased only 7.4 per 
cent. Ordinary life insurance with private companies has increased 
30 per cent during the five years 1898-1902, while industrial insurance 
has increased 23 per cent. The corresponding increase in the United 
States was 52 per cent and 63 per cent, respectively. These are in- 
teresting facts, well deserving of the most earnest consideration of 
those who are in favor of a universal pension system in the United 
States. 





CORRESPONDENCE 


ALBANY ITEMS. 


[FROM OUR OWN CORRESPONDENT.] 


The Senate has recommitted for a hearing the bill of Senator Ambler, 
to prevent fire insurance companies entering into or maintaining pools, 
trusts, conspiracies or agreements to control rates of insurance. 

Among the bills on the order of third reading in the Senate for sev- 
eral days past which have not been moved has been Senator Riordan’s, 
purporting to regulate the publication of financial statements of fire 
insurance companies and of banks and trust companies. It forbids such 
publications by all newspapers and magazines except by dailies, unless 
certain most stringent conditions are complied with. Since the bill was 
advanced to third reading, much opposition to it has been developed, and 
there is little likelihood of its being heard of further. 

After a heated debate the Senate has refused, by a vote of 7 to 36, to 
discharge the insurance committee from the further consideration of 
Senator Brackett’s bill, providing for the repeal of section 56 of the 
insurance law, which provides that ‘‘no order, judgment or decree pro- 
viding for an accounting or enjoining, restraining or interfering with 
the prosecution of the business of a domestic insurance corporation or 
appointing a receiver, shall be made or granted otherwise than upon 
application of the Attorney-General, etc., except in an action by a judg- 
ment creditor or in proceedings supplementary to execution.”’ 

At the hearing by the Senate insurance committee on its bill in rela- 
tion to the expense of management of life or casualty corporations upon 
the co-operative or assessment plan, representatives of several assess- 
ment corporations were present and suggested amendments to the meas- 
ure. The committee decided to report the bill amended so as to make 
thirty-five instead of thirty per cent of the cash income actually re- 
ceived by any such corporation from premiums, assessments and mem- 
bership fees the limit of the actual expenses of management it may incur 
during any year. Another amendment accepted requires such corpora- 
tions to make written reports to the Attorney-General, who shall in- 
vestigate into their condition and advise the Superintendent of Insur- 
ance whether they shall be allowed to continue business. 

The Senate committee on insurance is said to be opposed to the bill 
of Senator Davis, relating to the admission to transact business in this 
State of co-operative or assessment insurance corporations organized 
under the laws of other States. 

The Senate has passed the bill of Senator McEwan, requiring mutual 
benefit fraternities to file with the Superintendent of Insurance a duly 
verified copy of its constitution and by-laws, and of any amendments 
made to them. 
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Assemblyman Lewis has introduced a bill amending the insurance law 
so as to provide that, whenever it shall appear to the Superintendent of 
Insurance, upon investigation or examination, that the actual expenses 
of management of any life or casualty insurance corporation upon the 
co-operative or assessment plan, whether heretofore or hereafter au- 
thorized or permitted to do business, for the year preceding the year in 
which such a departmental investigation or examination is made, were 
more than thirty per cent of the cash income actually received by it 
from premiums, assessments and membership fees, the authority or re- 
newal of authority, if it be a foreign corporation or society, shall be 
revoked and no new insurance shall thereafter be written by such cor- 
poration or society within this State; and if it is a domestic corporation, 
the Superintendent of Insurance shall cause to be served upon its offi- 
cers a notice to cease immediately the transaction of new business; and 
in the event of its failure to do so, he shall report the facts of such 
investigation and examination and his proceedings thereunder to the 
Attorney-General, who is authorized to apply for a receiver for the cor- 
poration. 

Senator Page and Assemblyman Tompkins have introduced in their 
respective Houses a bill amending section 84, as to valuation of policies, 
so as to require the legal minimum standard for contracts to be select 
and ultimate values by the American Experience Table of Mortality, 
with interest at three and one-half percentum per annum. 

Governor Higgins has signed the bill of Senator Gates, requiring the 
corporators of town and county co-operative insurance corporations 
each to own real estate of not less than $500 in value, and collectively 
to own insurable real estate of $50,000 value or over. 

The Senate has passed the bill of Senator Brackett amending the in- 
surance law so as to require that all the terms of a contract shall be 
embodied in life insurance policies when demanded by the insured. 

Governor Higgins has signed the bill of Senator Ambler, allowing do- 
mestic fire insurance companies to pay dividends in excess of ten per 
cent, despite the restrictions imposed by the present law. 

Albany, April 24. LANCASTER. 





HARTFORD JOTTINGS. 


[FRoM OUR OWN CORRESPONDENT. ] 


Robert O. Tyler Post No. 50, of the G. A. R., tendered a reception in 
honor of United States Senator Morgan G. Bulkeley, president of the 
®tna Life, last Wednesday evening. Though elected but a few weeks, 
by the death of Orville H. Platt, Friday, Mr. Bulkeley becomes senior 
senator from Connecticut. 

Donn Barber of New York and Edward T. Hapgood of this city have 
been selected as architects of the new Travelers building, according to 
an announcement by President Sylvester C. Dunham, chairman of the 
building committee. 

President Browne of the Connecticut Fire left Sunday for the West, 
probably to take action on the controversy between the Western Union 
and the Connecticut over the attitude of Western Manager McDonald, 
who is declining to abrogate the reinsurance treaty with the Columbia 
of Omaha. 

Secretary Edward Milligan of the Phenix Fire will be one of the at- 
tendants at the wedding of Miss Laura Milliken Post of Summit, N. J., 
to Cecil Fleetwood Shallcross, to-day. He was a guest at the dinner 
given at Delmonico’s Saturday evening by Mr. Shallcross. 

President John M. Taylor of the Connecticut Mutual Life has been 
the recipient of numerous congratulatory telegrams and letters from the 
members of the profession, both in and out of the Connecticut Mutual, 
following his election to the presidency of that company. The election 
of Mr. Taylor was particularly pleasing to the people of Pittsfield, Mass., 
his former home, and they declare that this is another instance of suc- 
cess achieved by men whose early training and training of middle life 
were received in Pittsfield. 

The American Assurance of Philadelphia filed an application Monday 
with the Insurance Department for admission to Connecticut, to do an 
accident, health and death benefit business, under its $100,000 capitaliza- 
tion. 

Barton, Knox & Hinkley, Incorporated, filed a certificate of incorpora- 
tion with Secretary of State Bodenwein on Monday, stating their business 
was to be the maintenance of a general insurance agency. The incor- 
porators, Matthew H. Barton, Robert C. Knox and Arthur G. Hinkley, 
all of this city, will commence business on $1500 of the $10,000 authorized 
capital. 

Insurance Commissioner Upson has informed Attorney-General King 
of the alleged violation of the statutes on the part of the Equitable and 
the Mutual Life in failing to file with the Insurance Department a finan- 
cial statement at the time their apparent condition was publicly adver- 
tised. Attorney-General King has instituted proceedings in the Hart- 
ford Court of Common Pleas to recover the fine of $500 provided by the 
statutes from both companies. 


Hartford, April 25. UNDERWRITER. 





INSURANCE NEWS FROM CANADA. 


[From OuR OWN CORRESPONDENT. ] 


An interesting insurance case was settled in the Division Court at 
Ottawa last week, regarding the responsibility of a minor. Ira E. Press- 
land some months ago made application for $1000 insurance and gave the 
agent his note. The agent paid the money to the company and the 
policy was delivered to Pressland. The note falling due, the assured re- 
fused to pay and the company thereupon sued for its amount. Press- 
land’s counsel raised the point that, being a minor, he could not be 
held responsible for the note. With this the judge agreed, and stated 
that while the act provides that a minor may contract for insurance, 
may surrender it or arrange for the disposition of money accruing from 
it, he could not be held responsible for the note itself. Especially in- 
teresting is Judge O’Meara’s expression of opinion that the policy is 














220 THE SPECTATOR 


still fully in force as between Pressland and the company. In view of 
this, the young man’s counsel expressed his willingness to assign the 
policy to the agent. 

Last week his official report for 1904 was laid before Parliament by 
the Superintendent of Insurance. Taking life insurance, the total pre- 
miums for the year were $19,969,324, an increase of $1,729,059. Canadian 
companies had $11,959,100, a gain of $1,076,450; British, $1,473,514, an 
increase of only $38,197, and American, $6,536,710, an increase of $614,413. 
Of the net amount in force, there was. $587,873,767 in force to date, an 
amount exceeding that of the preceding year by $39,430,767. Canadian 
companies had $364,640,166, a gain of $29,001,226; British, $42,601,715, a 
gain of $474,355, and American, $180,631,886, a gain of $9,955,086. The 
claims paid, including maturéd endowments, aggregated $8,518,839, made 
up as follows: Canadian, $4,145,080; American, $3,232,715; British, 
$1,141,044. 

While British companies are far in the rear of native offices in the 
life insurance business of Canada, they still hold the field in fire insur- 
ance. But this has been to their sorrow so far as fire losses in 1904 
were concerned, since they paid out $9,164,853, an increase of $5,361,091 
over 1903. Indeed, the claims paid were $862,958 more than the pre- 
miums received. The United States companies were called on to pay 
$2,365,140, an amount that was $237,177 greater than that received. In 
the case of the Canadian companies as a whole, the year was not so 
disastrous—though individual companies suffered severely. The total 
claims paid by them were $2,581,205, but the net premiums received 
exceeded these by $107,498. Of course, the Toronto conflagration was the 
chief cause of the year’s exceptionally unfavorable showing—indeed, the 
latter part of 1904 was on the whole a profitable period. 

Speaking of the Toronto conflagration, it was just a year ago, April 20, 
that the terrible event occurred, when thirteen acres were devastated 
and 104 buildings destroyed. The morning after the disaster it was said 
that it would take at least five years to recover from the shock. To- 
day six acres have been rebuilt, and but for the expropriation of land 
for the new Union Railway station there would have been more. Thirty- 
one new buildings have been erected; they are bigger and better than 
those they replaced in évery way; they are valued at $1,124,000, nearly 
three times the cost of the buildings that formerly stood on the same 
space. For this there are two reasons, the much increased cost of build- 
ing and the desire of the firms to provide themselves with quarters that 
would take rating as good insurance risks. The big fire lent a wonder- 
ful impetus to the demand for structures that were fireproof, or, at any 
rate, as nearly so as compliance with the most approved methods of 
protection would insure. . 

The exteriors of the buildings do not give an idea of the additional 
expense incurred, but the fact remains that, in every case, the differ- 
ence between the cost of the original structure and the one that re- 
placed it represents a large margin. T. R. 

Toronto, April 24. 











COMMUNICATION. 


George W. Perkins and the New York Life. 
[To THe Epitor or THE SPECTATOR. ] 


In the discussion of the trouble in the Equitable Life, great stress 
is laid upon the statement that Vice-President Hyde had organized 
a syndicate for underwriting certain securities, and that by selling them 
to the Equitable the syndicate made large sums of money. This, it 
is asserted, was in violation of law. How does Mr. Hyde’s position 
differ from that of George W. Perkins, a partner in the firm of J. P. 
Morgan & Co. Mr. Perkins is vice-president of the New York Life 
and chairman of its finance committee. The New York Life buys 
bonds from J. P. Morgan & Co., and it is to be presumed that Mr. 
Perkins gets his share of the profits the firm makes on such transac- 
tions. If Mr. Hyde has transgressed the law, why has not Mr. 
Perkins? 

New York, April 22. POLICY HOLDER. 

The law which Mr. Hyde is alleged to have violated reads as 
follows: 

No director or officer of an insurance corporation doing business in 
this State shall receive any money or valuable thing for negotiating, 
procuring or recommending any loan from any such corporation, or 
for selling or aiding in the sale of any stocks or securities to or by 
such corporation. Any person violating the provisions of this section 
shall forfeit his position as such director or officer, and be disqualified 
from thereafter holding any such office in any insurance corporation. 


President McCall of the New York Life said relative to the ques- 
tion asked by our correspondent: “When Mr. Perkins became a mem- 
ber of the firm of J. P. Morgan & Co. he entered into an agreement 
with the New York Life, that any profit that might accrue to him 
through his firm’s dealings with the company should be paid by him 
to the company. In accordance with this agreement, Mr. Perkins has 
sent us his check on every occasion a profit was made on sales of 
bonds to the company. It will thus be seen that he has not violated 
the law referred to, but, on the contrary, has contributed to our 
surplus. Furthermore the deposits previously kept with J. P. Morgan 
& Co. were transferred immediately to other banking institutions.” 

Mr. McCall further said: “The New York Life does not own 
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any stocks whatever, but when it sees a good opportunity to buy 
bonds, it becomes a bidder for them like anyone else. But these bids 
and purchases are made in the name of the New York Life, and 
not in the name of any officer or individual, and the fact of our 
bidding is printed in the newspapers. The company realizes what- 
ever profit is to be made from such purchases and we have added 
considerably to our surplus in this way.” 





CASUALTY INSURANCE. 





New Amsterdam Issues New Policy. 


The new Perfected Disability policy of the New Amsterdam Casualty 
covers every accident, illness or disease, and sells to classes 1 and 2, 
ages 18 to 50, at $60 yearly; ages 51 to 60, $70. The policy is of the com- 
bination form, adding five per cent yearly up to fifty per cent of the 
principal sum of $5000. ‘Partial disability is paid for at the rate of from 
one-fifth to four-fifths the indemnity for total disability. The limit of 
weekly indemnity for accident is the face of the policy; for illness or 
disease, twenty-six weeks; for quarantine, ten weeks. For loss of sight 
from disease, loss of use of limbs by paralysis, loss of life from sun- 
stroke, freezing, anzsthetics, gas, septicema, narcotics, poison, shoot- 
ing, intoxicants, asphyxiation or hydrophobia, one-half principal sum. 
Provision is also made for surgical operations and optional indemnities 
for specific injuries, also an income feature for both insured and bene- 
ficiary. Eight dollars a week is paid for loss of time from partial dis- 
ability from disease or illness. 





New Contract of the United States Casualty. 


This new policy, called the “Superlative,’’ is issued in combination form 
in $10,000—$20,000 limits at an annual premium of $32.50. Fifty dollars a 
week is paid while confined to a hospital; $50 for 200 weeks for dis- 
abling travel accidents; $25 for 200 weeks for ordinary accidents and one- 
half amounts for partial disability. Doctors’ bills up to $50 are paid 
when injury is not disabling. 





Suit Over Pay-Roll Figures. 


Suit has been filed in the United States Clerk’s office in Louisville, Ky., 
by the New Amsterdam Casualty against the Cumberland Telephone and 
Telegraph Company, to recover the sum of $18,778, claimed to be due on 
a liability policy canceled in June, 1901. The plaintiff charges that the 
company fraudulently stated the liability involved and alleges that the 
company stated its pay roll to be $100,000, and on that basis it was 
charged a flat premium of $6500 annually. The insurance company claims 
that the pay roll was $750,000 yearly instead of $100,000, and the premium 
on the policy should have been $48,750 instead of $6500, and that upon dis- 
covery of this the policy was canceled as of June 24, 1901, returning to the 
telephone company the unearned premium amounting to $3611. The in- 
surance company is sueing for the difference between $21,666.75, the 
earned premium on the basis of a pay roll of $750,000 and $3,611.10, the 
amount returned to the insured. 





London Guarantee’s Credit Department. 


The London Guarantee and Accident Company will begin writing credit 
insurance on May 1. The policy form to be used will guarantee to pay 
the same indemnity as that paid by other companies for the excess loss 
over the average loss, and in addition offers the services of a thoroughly 
equipped collection bureau for the handling of overdue accounts and 
bad debts and the careful investigation and preservation of bankrupt 
estates. By this plan the London Guarantee and Accident hopes to over- 
come the criticism advanced by many mercantile houses, which is that 
credit insurance in its present form does not in any way assist the mer- 
chant to reduce his initial losses. By extending the scope of the con- 
tract as above shown, credit insurance will to some extent follow the 
established lines of liability insurance, which probably offers the em- 
ployer of labor a greater advantage on account of the services rendered 
in event of accident to a workman, than in the actual payment of losses. 





Minor Casualty Notes. 
—The Columbian Relief Fund Association has entered South Dakota 
and Alabama and applied for admission to Iowa. 


—General Manager H. G. B. Alexander of the Continental Casualty is 
in England, and it is rumored that his company contemplates entering 
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that field. The Preferred and the North American are now writing in 
England. 

—Charles A. Lord of Kansas City, Mo., has been appointed assistant 
general manager of the Federal Union Surety, and has gone to Indian- 
apolis. 


—Philip E. Peck, formerly with the American Surety and tna In- 
demnity, has entered the casualty brokerage firm of Sanders & Co., of 
New York. 


—The Continental Casualty Company of Chicago will remove to its 
new building on Michigan avenue early in May. It will occupy the sec- 
ond and third floors. 


—The Missouri legislature has passed a bill raising the amount of in- 
demnity which can be claimed against public service or private corpora- 
tions in case of death from accident, from $5000 to $10,000. 


—The American Assurance Company of Philadelphia has recently con- 
tracted with H. H. Lowrie, Jr., of Newark, N. J., as manager for that 
State. Mr. Lowrie took charge of his new field on April 1, and is an or- 
ganizer of considerable ‘ability. 


—The Standard Life and Accident has taken the ninth floor of the im- 
posing new Penobscot building in Detroit for its home offices, and it is 
being arranged for the company’s present and future needs. Handsome 
new furniture, a massive fireproof vault with steel filing cases, and an 
elaborate and well lighted working office are features which impress the 
visitor. The officers’ rooms are equipped with every modern convenience. 


—Abraham A. Cohen, who has been representing the American Assur- 
ance Company of Philadelphia as its district manager at Chambersburg 
for the past four or five years, has been promoted by that company to 
the superintendency of Berks county, with headquarters at Reading. C. 
W. Dunmire, who has for a number of years been engaged as special 
traveling representative for this company, has been made district man- 
ager of Franklin county, to succeed Mr. Cohen. 

—One of the cases to be tried at the May term of the United States 
Court at Greenville, S. C., is that of the estate of F. G. Stacy, late presi- 
dent of the National Bank at Gaffney. Last summer Stacy had a con- 
troversy with a man on the street and settled the argument by punching 
his opponent in the face, barking his knuckles by the operation. Stacy 
died of blood poisoning resulting from the wound, and his heirs seek to 
recover $5000 under an accident policy in the Fidelity and Casualty. As 
the altercation was not an accident, but a voluntary act of the assured, 
the company refused to pay the claim. 

—The executive committee of the International Association of Accident 
Underwriters have arranged for the next annual convention, which will 
be held at the Royal Muskoka Hotel, Lake Rosseau, Canada, on July 
18-21. The question of restricting the indemnity-paying period in acci- 
dent policies to fifty-two weeks, instead of 100 or 200, as is now the rule, 
received considerable attention at the last meeting of the executive com- 
mittee, as did also the beneficiary, accumulative and other comparatively 
new features in accident policies. These matters will come up again at 
the annual convention. 

—The Travelers announces the following rates on mail agents on train, 
postal clerks, railway mail service and railway mail clerks, the limit, 
until further notice, being $1500 for death and $15 for weekly indemnity; 
rate as heretofore, medium. The following combinations may be used: 


$1,000 and $5.00............04- $10.00 $1,500 and $7.50...........006- $15.00 
1,000 and 7.50.......ceeeeeee 18.50 1,500 and 10.00............06. 18.50 
1,000 and 10.00............+4. 17.00 1,500 and 12.50............+-. 22.00 
1,000 and 12.50........-.seeee 20.50 1,500 and 15.00............... 25.50 
1,000 and 15.00........--see0- 24.00 


—Barney Burns, alias Ben Davis, who with two companions burglar- 
ized the Bank of Renfrow, Okla., on the night of March 17, and was ar- 
rested at Arkansas City by detectives 1m the employ of the National 
Surety Company, which insured the bank, and the local police, after a 
battle in which the chief of police was seriously wounded, recently broke 
the jail at Pond Creek, Okla., where he was held under bail awaiting 
trial. One of the National’s detective force happened to be in the vicin- 
ity and learning of Burns’ escape recaptured him when he had gotten 
about seven miles from Pond Creek. 

—That cattle insurance can be successfully handled abroad appears 
from the following statement printed in The L’Argus: ‘‘It is probably 
not generally known that the largest cattle insurance company in the 
world is situated in Sweden. Its name is Skandinaviska Kreaturs- 
Foersaekringsbolaget. Its fourteenth annual statement, ending July 1, 
1904, gives the following exhibit: Insurance on 94,383 horses and 140,855 
horned cattle, $10,542,500. Sheep and other cattle were 235,236, insured 
for $18,057,600. Its premium receipts were $308,175 and its losses for the 
year, $227,330. It also covered loss of milk to the extent of $2,402,145.” 
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SURETY MATTERS. 





A Mixed Surety Case. 


The case of the County Commissioners vs. W. R. Johnson and the 
National Surety Company, originating in the State Court at St. Paul, 
Minn., and now receiving some attention in the public press of that city 
is, from a surety standpoint at least, quite interesting. Johnson was 
county auditor and the National Surety Company was his surety. One 
O. H. Arosin was the treasurer and the United States Fidelity and Guar- 
antee Company his surety. W. B. Bourne was chief deputy to Johnson, 
and issued certain alleged fraudulent refunding and redemption orders. 
The endorsements on these orders were forged, as claimed, by Bourne, 
and in that condition were presented to the treasurer for payment. In 
the majority of cases the treasurer paid cash to Bourne, although he was 
not the payee named in the orders. In the other cases the treasurer 
issued his checks on various local banks, and it is charged that Bourne 
forged the endorsements thereon, securing the moneys from the banks. 

The county brought suit against Johnson and his surety and Arosin 
and his surety for the amount of Bourne’s alleged peculations, some 
$11,000 or $12,000, basing the suit against the treasurer on his negli- 
gence in paying forged orders, and basing the suit against Johnson on 
the ground of his responsibility for Bourne’s acts. In each case the 
trial court decided in favor of the county in the full amount sued for. 
Considering a motion for a new trial in each of the cases, the trial court 
in denying same ordered that, as to the treasurer and his bondsman, the 
amount of loss resulting from the payment of forged checks by the banks 
should be deducted from the amount originally ordered paid, and in case 
the county would not accept such reduced judgment, a new trial was 
granted. Both cases were appealed to the Supreme Court of Minnesota 
and there sustained. Thereafter judgment was entered against Johnson 
and the National Surety Company for the full amount, and the attor- 
neys for the county refused to proceed farther with the case against the 
treasurer and his surety. 

An offer of payment of one-half the judgment by the National Surety 
Company, the balance to abide the result of the action against the 
treasurer and his surety, was refused, as also an offer to pay the full 
amount of the judgment upon the execution and delivery by the county 
officials cf an assignment of the county’s claim against the treasurer, 
his bondsman and the banks. The matter is now before the Board of 
County Commissioners in the form of a petition presented by the Na- 
tional Surety Company, in which that body is requested to assign its 
claim against the treasurer, his bondsman and the banks on payment of 
the judgment in full by the National Surety Company. 





Minor Surety Notes. 

—Frank A. Dunning has been appointed superintendent of agencies 
for the Illinois Surety Company. 

—J. W. Bowman, manager of the American Bonding at St. Louis, re- 
cently wrote bonds for the city officials amounting to over $1,600,000. 

—There is much dissatisfaction in Columbus over bond rates, bank 
bonds being quoted at $2.50 a thousand on the form adopted by the Amer- 
ican Bankers Association. 

—Schuyler, Grant & Co. will represent the new Metropolitan Surety 
Company at Syracuse, and John W. Hogan, formerly deputy Attorney- 
General, will act as resident vice-president. 

—The representation of the Pacific Coast department of the National 
Surety Company has been changed from Gilbert & Maxwell to Frank L. 
Gilbert, formerly of the firm, with the title of Pacific Coast manager. 

—The United States Fidelity and Guaranty has secured the bonding 
of all the employees of the United States Steel Corporation and its sub- 
sidiary companies. The American Bonding formerly had this business. 

—The American Surety Company has established a local board agency 
at Portsmouth, Va., with Harry T. Brinkley attorney and resident as- 
sistant secretary. The other members are M. M. Riddick and A. B. Butt. 

—The New York Times quoted stock of the National Surety Company 
140 bid, 155 asked, which is the highest price the stock has reached in 
several years. There is very little floating stock, as it is held largely for 
investment. 

—Excise bonds in Monroe county, N. Y., will cost more this year, 
owing to the unfavorable experience of the companies last year and a 
general understanding as to rates which now exists among the seven 
companies operating in that section. All bonds for Monroe county will 
be issued from one office in the Powers building, Rochester. 


—According to figures compiled by one of the casualty companies, 
embezzlements for the past nine years aggregate the sum of $78,517,405. 
The total amounts reported for each of the nine years are as follows: 
1896, $9,113,030; 1897, $11,154,530; 1898, $9,236,351; 1899, $5,873,086; 1900, 
$8,090,878; 1901, $7,734,250; 1902, $6,933,516; 1903, $10,312,793; 1904, $10,068,- 
971; total, $78,517,405. 

—Keen competition still exists in excise bond lines. In Manhattan 
Borough a bond of $1800 is required; in Brooklyn, $1500, and in other 
parts of the State the amount ranges from $500 to $1125. Three years 
ago the rate in Manhattan was $25, but this was broken in 1902. Last 
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year one of the Western companies named a rate of $20 and captured 
about one-fourth of the New Yerk business. An effort was made last 
year to make the rate $30, but it did not meet with success and the $20 
rate remained operative to a large extent. This year the business is 
being written for $15 per bond. 


—The National Surety Company reports that it has been sued by the 
city of St. Louis to recover $200,000, alleged to be due by the Kern In- 
candescent Gas Light Company, for whom the National became surety 
in 1900. The National is secured against loss under its bond by a bond 
of the American Surety Company for $100,000, and by the indemnity of 
gentlemen well known in financial circles in New York city, and whose 
lowest net worth is at least half a million of dollars. 


—As an indication of the demoralization of rates in the surety busi- 
ness at present prevailing, the recent competition made for the business 
of the city officials of St. Louis, to be elected this spring, is of interest. 
The officers to be bonded are the treasurer, comptroller, collector, audi- 
tor, president of Board of Public Improvements, president of the Board 
of Assessors, city marshal, city registrar and inspector of weights and 
measures, all elective officers, many of whom handle funds in consider- 
able amounts, and whose bondsmen are responsible not only for the acts 
of the official but of subordinates. Several surety companies submitted 
bids for the business. There was a wide difference in the prices quoted, 
and it will be interesting to note the figures at which the successful 
company secures it. 

—The official organ of the Woodmen of the World has the following 
to say regarding bonding of fraternal clerks: ‘(Camps would more fully 
appreciate the benefits of good surety bonds if they were informed of 
their efficacy. The Modern Woodmen report some interesting facts. 
Losses by defaulting clerks at Grand Rapids, $1,401.75; Morristown, N. J., 
$221.62; Aitken, Minn., $108.26; Milwaukee, $200; Danville, Ill., $582.12; 
St. Joseph, Mo., $629.23, and forty-five other cases of clerks and bankers, 
aggregating $1,338.71, a total of $3,142,98, with thirteen additional de- 
faults for which the amounts lost are not determined. No honest clerk 
or banker can reasonably object to being bonded, and no camp mindful 
of its own interests and businesslike in its management will neglect to 
send to the sovereign clerk $1.50, which every camp is required to pay 
for $500 bond on each, its banker and clerk.’”’ 

—John W. Fisher, a prominent lawyer of Erie county, is under the 
constant surveillance of private detectives in the employ of the Bankers 
Surety Company of Cleveland, Ohio. Fisher is confined to bed at his 
home in Buffalo, and the detectives have been with him for nearly a 
week. The surety company bonded Fisher to the amount of $50,000 when 
he was appointed executor of the estate of Jacob Gall. D. A. Macbeth, 
vice-president and general manager of the surety company, recently in- 
vestigated the affairs of Fisher as executor of the estate, with the result 
that the detectives were employed. Fisher says that as soon as he is 
able to get up he will meet every demand made upon him, and he has 
issued a statement asking his friends to suspend judgment until he has 
a chance to adjust his affairs. As yet, Fisher has not filed his account- 
ing in the Gall estate. Fisher was county attorney of Erie county for 
two terms. He is one of the most prominent Democrats of Erie county 
and has held many political offices, his latest being that of special deputy 
for former Attorney-General John Cunneen. He was head of the law 
firm of Fisher, Coatesworth, Diebold & Kraft. He withdrew from the 
firm and the firm is now headed by Mr. Coatesworth, district attorney of 
Erie county. 





NEWS OF THE WEEK. 


THE MIDDLE STATES. 





Middle States Life and Fire Insurance Notes. 

—Edwin Quackenbush, secretary and stamping clerk of the Paterson Insurance 
Club, has resigned to become associated with the Newark firm of Ross M. 
Wickham & Co. 

—The Binghamton (N. Y.) Life Underwriters Association held an enthusiastic 
meeting on April 18. John Dolph, president, and William Van Sickle, vice- 
president of the National Association, were present. 

—Tfhe Albany Board of Underwriters has elected the following-named officers 
for the ensuing year: L. G. Ten Eyck, president; Chas. A. Porth, vice-president; 
George H. Russell, treasurer, and Franklyn Havens, secretary. 

—The Eastern managers engaged in framing a uniform tornado policy for use 
in the East and South have asked for a conference with their Western confreres 
engaged in a like task for the purpose of preserving general uniformity. 


—The Mutual Benefit Life reports that March was the company’s record 
month in number of applications submitted for new insurance, more having 
been received than in any previous month in the company’s history. An in- 
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crease of almost twelve per cent was made during the first quarter of the year 
over the corresponding period of last year in the amount of new insurance 
applied for. The increase in the number of applications submitted was almost 
thirteen per cent. 

—The Cohoes Insuring Agency of Cohoes, N. Y., was recently adjudged re- 
sponsible for a loss which occurred under a policy which the Queen of New 
York, one of the companies represented in the agency, repeatedly instructed the 
firm to cancel. The agency has taken an appeal from the judgment to the 
Supreme Court. 

—Judge Dennis of Baltimore has filed an opinion ratifying the account of the 
auditor of the defunct Monumental Mutual Life of Baltimore, declaring a forty 
per cent dividend to the matured certificate holders. The receivers have col- 
lected $101,434, out of which $67,000 is left for distribution, after allowing for the 
repayment in full of $8088 over payments by policyholders and $4000 for com- 
missions and expenses, and the retention of $17,000 by the receivers for future ex- 
penses. The claims under matured policies amount to $158,000, and $63,000 wi'l 
be paid on this account, leaving $4000 for future distribution. 

—Regarding the fire protection factilties of Newark, N. J., the report of the 
engineers of the National Board of Fire Underwriters recommend the rigid en- 
forcement of approved window protection devices in the many narrow streets and 
alleys of that city, in order to eliminate in great measure the exposure hazard. 
It is recommended that the fire department be divided so that not more than 
eight companies be included in any district—the city to be divided into four 
districts. For water supply, it is thought unsafe to recommend mains of less 
than eight inches for residential districts, or of less than twelve inches for mer- 
cantile and manufacturing districts, unless under high pressure. 





THE WEST. 





St. Louis Fire Insurance Company Being Organized. 

THE St. Louis Fire Insurance Company is in process of organization at 
St. Louis, Mo., by Edgar M. Davis, one of the prominent and progressive 
insurance men of that city. Its incorporators will embrace some of the 
leading business men of St. Louis; and it is expected that the company 
will be ready to begin business by July 1 next. It is to start with a 
capital of $100,000 and a surplus of $50,000, and it will probably do 
business in Illinois as well as in Missouri. As there are but two stock 
fire insurance companies located in St. Louis, there seems to be a good 
opportunity for such an enterprise as this; and with so experienced a 
man as Mr. Davis in charge the St. Louis Fire should prove a success. 





Western Life and Gasualty Notes. 

—It is reported that the Cosmopolitan Life of Freeport, Ill., contemplates re- 
insuring its risks. 

—The Single Premium Life of Peoria, Ill., is being organized by T. S. 
Murphy, formerly secretary of the Peoria Life. 

—H. A. Taylor, president of the American National Bank of Lafayette, has 
been elected treasurer of the Central Union Life. It is said that this company 
contemplates changing over to a legal-reserve basis during the present year. 

—Martin J. Mulkin of the Philadelphia agency of the Union Central Life has 
just placed a $400,000 policy on the life of a prominent Philadelphian. The con- 
tract is a ten-year endowment bond, annual-dividend plan, premium about $29,000. 

—W. N. Simmons, who has for some time been field superintendent of the 
Equitable Life of New York in Wisconsin, has contracted with the Central Life 
of Des Moines, and is now field superintendent for this company, with head- 
quarters in Des Moines. 

—The Scandia Life, with headquarters in Chicago, has reinsured the Scandia 
Mutual Life, the assessment company. The reinsurance was really effected 
some time ago, but the Attorney-General ruled that the vote of the policyholders 
was for consolidation and not reinsurance. This necessitated another meeting, 
at which the vote for reinsurance stood 3689 to 1220. 

—The State Life of Indianapolis claims March last as a record month, pro- 
ducing more new business than any previous month in the history of the com- 
pany. The figures show new business written $3,348,050, premiums $133,113. The 
gains over the corresponding month last year are $1,562,050 and $69,311, re- 
spectively. For the first quarter, the company shows a gain of $3,553,750 in new 
business, and $141,283 in premiums. 

—The Utah Board of Life Insurance Underwriters has been organized at Salt 
Lake City. It was determined to meet in January, April, July and October of 
each year. The following officers were elected: John D. Spencer, president; W. 
G. Farrell and W. J. Deischer, vice-presidents; Thomas W. Sloan, secretary, and 
Victor Wells, treasurer. The executive committee consists of R. S. Wells, J. H. 
Mays, J. M. Settle, Hyrum Baird and S. J. Stookey. 

—The regular meeting of the Life Underwriters Association of Chicago was 
held at the Hamilton Club on April 18. The meeting was entitled ‘agents’ 
meeting.” Vice-President James L. Ferguson presided. Very carefully prepared 
papers were read by Dee A. Stoker of the Pacific Mutual on the subject of 
“Life Insurance from the Standpoint of Investment,” and by L. A. Eliel of the 
Mutual Benefit, on the subject of “Life Insurance from the Standpoint of Pro- 
tection.””> The general discussion by the members followed the reading of the 
papers. Vice-President W. S. Tupper of the Conservative Life of Los Angeles, 
Cal., and his assistant, Herman Behrens, were guests of the association. Reso- 
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lutions and a memorial of the recently-deceased member, A. W. Kimball, 
general agent of the Northwestern Mutual Life, were read by Chairman Major 
E. D. Redington. Three new members were elected and three new names pro- 
posed. 
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—H. D. & L. C. Penfield, whose resignation as managers of the Washington 
Life at Chicago takes effect April 30, have given many years of service to that 
company. H. D. Penfield’s appointment as general agent for Illinois dates back 
to January 1, 1871, and he has represented one company longer than any other 
general agent in Chicago. His son, Louis C., was taken into partnership eleven 
years ago, and will now represent the Northwestern Mutual Life in the First 
National Bank building branch of the Charles D. Norton general agency. 


With the Western Fire Underwriters. 

—C. B. Gilbert, vice-president of the Calumet of Illinois, has applied for mem- 
bership in the Western Union. 

—The suits filed against Charles Brock-Jones of Chicago by the Standard Box 
Company have been dismissed. 

—Fred C. Van Dusen has been elected president of the Winona Fire of 
Winona, Minn., succeeding the late E. D. Dyar. 

—The California Insurance Company of San Francisco has completed reor- 
ganization. H. M. Newhall has been elected president. 

—David S. Munger, head of the Chicago local agency firm of Munger, Vokoun, 
Wetmore & Witherbee, died on Monday last from hemorrhage of the brain. 

—Judge Winfield of Little Rock, Ark., has overruled the motion made by the 
defendant companies requiring the State to be more specifte in its complaints. 

—At the recent annual meeting of the Western Factory Insurance Association 
the following-named officers were elected: W. J. Littlejohn, president; P. D. 
McGregor, vice-president, and C. R. Street, secretary and treasurer. 

—The appointment of Edward Peterson of St. Paul as first Deputy Insurance 
Commissioner of Minnesota has been announced by Insurance Commissioner 
O’Brien. D.C. Lightbourn, the former deputy, will be retained as actuary. 

—The Oklahoma and Indian Territory Association of Fire Underwriters has 
elected the following-named officers for the ensuing year: John Gibbons, presi- 
dent; Charles W. Fort, vice-president, and E. C. Fox, secretary and treasurer. 

—As of May 1, Edward B. Case, now of Case, Nye, Shepherd & Bowden of 
Chicago, will become associated with the firm of Moore, Janes, Lyman & Her- 
rick. The style of the new local agency will then be Moore, Case, Lyman & 
Herrick. 

—It is reported that E. J. Clapp, formerly secretary of the defunct Thompson 
Mutual Fire, has been indicted for perjury by the Grand Jury of Geauga county, 
Ohio, in connection with returns made to the Insurance Department regarding 
the company’s condition. 

—The Illinois Supreme Court has decided against the National of Hartford in 
the latter’s contention that in order to arrive at net receipts subject to taxation, 
not only commissions and expenses of operation be deducted from gross re- 
ceipts, but fire losses also. 

—The Merchants Club and the Manufacturers Club of Dayton, Ohio, are pre- 
paring to send out letters to all commercial organizations in the State, asking 
their help in testing the validity of the Ohio Inspection Bureau, which the 
clubs claim is in violation of the Valentine law. 

—Chicago advices are to the effect that the long-pending controversy between 
the Western Union and the Connecticut Fire will result either in the resignation 
of the company from membership or, on the other hand, being forced out. The 
latter course is thought to be an advantage to the company by its Western 
manager, J. J. McDonald. 

—The interminable Holmes matter in Chicago is again to the front. Furber V. 
Wakelee, attorney for Frank F. Holmes, has now filed a suit for $20,000 dam- 
ages against President Teall and eight members of the executive committee of 
the Chicago Underwriters Association, charging conspiracy against him in con- 
nection with the placing of Cook county insurance several months ago. 

—Owing to the result shown by recent examinations of the Equitable Mutual 
Fire and the Mercantile Fire, both of St. Paul, Minn., Insurance Commissioner 
O’Brien may apply for receivers for both companies. The examinations showed 
the following amounts of assets and liabilities, respectively, of the two com- 
panies: Assets, $9877; liabilities, $10,876; assets, $14,083; liabilities, $13,995. 


—Adolph Loeb of the well-known Chicago firm of Adolph Loeb & Sons is back 
from the Pacific Coast, where he spent the past winter. While there Mr. Loeb 
opened an office in San Francisco in charge of J. H. Ankele, who was formerly 
with the North German of Hamburg in the Pacific Coast field. Mr. Ankele has 
a high reputation as an underwriter, and will represent the North German of 
New York and the Security of Baltimore for the Loeb management on the 
coast. 





THE SOUTH. 





The Mercantile Fire of Little Rock. 
THE Mercantile Fire of Little Rock has just commenced business, con- 
fining its writings to the State of Arkansas, through its own agents. It 
has a sv scribed capital of $200,000, of which $50,000 are reported as paid 
in. Its officers and directors are among the leading and most prominent 
business men of Little Rock, and the company starts under the most 
favorable auspices. Small lines, well distributed, will be the rule of the 
company in accepting risks. The officers are: President, H. L. Remmel, 
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president of the Mercantile Trust Company and manager of the Mutual 
Life of New York for Arkansas and Indian Territory; vice-president, 
J. S. Pollock, vice-president Exchange National Bank; secretary, Charles 
McKee, secretary Mercantile Trust Company; treasurer, Max Heiman, 
vice-president Gus Blass Dry Goods Company; manager, J. D. Arnold 
of the Marshall & Arnold insurance agency. 





Scruggs & Smith Get Shawnee for Louisiana 

THE Shawnee Fire of Topeka, Kan., has applied for admission to Louis- 
iana through Scruggs & Smith, of Dallas, Tex., who will represent the 
company in that State. The Shawnee is to be congratulated upon its 
choice of Scruggs & Smith, for that general agency is one of the most 
successful and prosperous in the Southwest. Last year the loss ratio for 
all the companies represented in their entire department, embracing 
Texas, Arkansas, Indian Territory and Oklahoma, was but 31.29 per cent, 
while that for Texas was only 36.05 per cent, or about 6 per cent below 
the average for all companies operating in the State. The record made 
by Scruggs & Smith is a handsome one, and is believed to compare favor- 
ably with that of any other general agency in the State. 





Southern Life and Pire Notes. 
—Austin, Tex., has another stock fire company in embryo. 


—J. M. Lanier and W. M. Huffaker have formed a partnership at Chattanooga, 
Tenn., to be known as Huffaker & Lanier. 


—Miss Edith Sevier, for nine years assistant secretary of the Chattanooga 
Local Board of Fire Underwriters, is dead. 


—Unless companies pay the franchise tax called for under the new Texas law 
by May 1 a penalty of twenty-five per cent will follow. 

—R. H. Powell has sold his entire interest in the general agency of the Penn 
Mutual Life at Montgomery, Ala., to E. G. branch and B. P. Powell, and the 
business will be continued under the firm name of Branch & Powell. 

—The Southern Fire of Lynchburg, Va., has completed organization, and will 
commence business on May 1 with a capital of $200,000 and the following-named 
officers: J. G. Payne, president; M. H. Dingee, vice-president; E. P. Miller, 
treasurer, and Holmes Cummings, secretary. 


—The Attorney-General of Texas has ruled that underwriters’ policies guaran- 
teed by two or more companies is in violation of the State’s anti-trust law. The 
Philadelphia Underwriters and the German Alliance Insurance Association have 
been forced to cease operations in consequence of this ruling. 


—The Sunlight Insurance Company of Atlanta, Ga., has been granted a charter 
to transact fire insurance business on the mutual assessment plan. The charter 
members are: S. J. Sheffield, E. Y. Crockett and J. N. McEachem of Atlanta; 
G. M. Roberts of Haralson county, and John L. Craton of Floyd county. 


—The Citizens Fire of Clarksville, Ark., has been seeking subscriptions among 
insurance agents of that State. The authorized capital is $200,000, and it is pro- 
posed to begin with $100,000 subscribed and $50,000 paid in. C. L. Pyle is presi- 
dent, W. B. Lillard (insurance adjuster) is vice-president, and Adam Hogg is 
secretary. Bank officials and other business men are interested. 


—A suit growing out of the recent transfer of the majority of the stock in the 
Southern of New Orleans has been filed by Joseph C. Lloyd, Jr., a well-known 
insurance agent of New Orleans, against Robert Dickson and Robert D. Tweed- 
dale, both of New York, alleging violation of contract and bad faith on the part 
of defendants. The plaintiff alleges that the defendants promised in return for 
his services in connection with the consummation of the enterprise, whereby a 
majority of the stock had been secured and necessary loans arranged for through 
the plaintiff’s bank, to make plaintiff secretary and Southern manager of the 
company, and that later the defendants repudiated their agreement. 

—The agency of the Mutual Life of New York under Manager H. L. Remmell 
at Little Rock, Ark., turned in a large volume of business in the insurance year 
ending with March 1. In a congratulatory letter to the agents, Mr. Remmell 
says that the new paid-for business in Arkansas was $2,529,860, and $230,435 addi- 
tional was produced in the Indian Territory. The payments for death claims 
and endowments for the year reached $254,484, and there is insurance in force 
aggregating $18,745,620, which is nearly twice as much as the next largest com- 
petitor has. The gain in amount in force last year was $1,700,000. Such a 
record of progress acts as encouragement to further efforts. 


—The Southwestern Life Insurance Company of Dallas, Tex., opened its doors 
for business July 1, 1903, and the progress it has since made indicates that a 
cordial welcome has been extended to it by the people of its home State. After 
only eighteen months’ work it was able to show 6466 policies in force, for $5,003,- 
760; assets of $229,750, and a surplus of $174,642. Its increases last year were as 
follows: Surplus, $12,998; assets, $48,421; reserve, $42,065; income, $76,524, and in 
amount in force, $3,230,510. All this growth was made in Texas alone, which, 
as is well known, is an empire in itself. The managers of the Southwestern are 
planning for a still larger growth in 1905, and from reports received covering 
the first quarter of the year, their efforts are meeting with success. 





—The Mutual Life’s agency at Portland, Ore., under W. L. Hathaway, man- 
ager, has now been established two years and three months, during which time 
the company’s business there has doubled. 
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The Trouble in the Equitable Life Assurance Society. 


WHEN THE SPECTATOR went to press last week the meeting of the gen- 
eral agents of the Equitable was still in session. The action taken sub- 
sequent to our report last week may be summarized as follows: 


Mr. HYDE ASKED TO RESIGN. 
A committee of five was appointed to wait upon Vice-President Hyde, 
at his residence, and present the following resolution, which was adopted 
by a vote of 173 to 13: 


We, the general agents and managers of the Equitable, assembled in 
convention from all parts of the United States and Canada, personally and 
through our agents, in close touch with the public, knowing the deep- 
seated convictions of our policyholders and deeply deploring the neces- 
sity for our action, sincerely and earnestly appeal to you on behalf of 
the Equitable—to the creation and upbuilding of which your honored 
father devoted his life—and for the sake of its policyholders and agents, 
to set aside all considerations of personal interests and now voluntarily 
retire from the vice-presidency of the society. 

Joseph Bowles of Baltimore headed the committee, and addressed Mr. 
Hyde briefly in presenting the resolution. 

Mr. Hyde stated that he would reply in a formal letter to be sent next 
day, but meantime would say that he had no intention of resigning the 
vice-presidency, as he would consider such a course cowardly and dis- 


graceful to the memory of his father. 


To ORGANIZE POLICYHOLDERS. 
On the return of the committee the following resolution was adopted: 


Resolved, That this body recommend and urge upon each one of its 
members the necessity, upon his return to his field, of organizing his 
policyholders into a compact body, who are prepared to demand and 
enforce their rights under his leadership, and that he immediately pro- 
ceed to organize his agency force to act as his lieutenants in a cam- 
paign of this kind, inviting his policyholders to communicate through 
him with the officers and directors of the society instead of allowing 
themselves to be drawn into organizations not so thoroughly equipped for 
bringing about what every policyholder of the society ardently desires. 


THE COMMITTEE AND SUPERINTENDENT HENDRICKS. 

A committee was appointed to wait upon Superintendent Hendricks and 
Governor Higgins, in regard to Equitable affairs. The committee met 
Superintendent Hendricks at Syracuse, where Joseph Bowles, E. A. Wood 
and Archibald Haynes made addresses, presenting the views of the 
meeting of agents as heretofore set forth in THE SPECTATOR. The 
Superintendent replied as follows: 


As far as the mutualization of the company is concerned I have 
already expressed myself very clearly. I am very much in favor of that 
outcome. I am not sure, however, that you can obtain the relief desired 
by legislation. Of course, I speak to you as Superintendent of Insurance. 
You know I have no control over the legislature, and cannot say what 
that body would do. The question has got to be determined by the courts. 
If Judge Maddox decides that I have no power to put in force the amended 
charter an appeal will be made either to the Court of Appeals or the 
United States courts. 

I will tell you frankly that I do not believe the Lord suit was insti- 
tuted by Hyde interests. Mr. Lord is only anxious that I shall not ap- 
prove the amended charter, for the reason that he believes that the 
value of his own stock would be endangered by such approval. 

The first proposition, you know, I refused to accept. The second one, 
which is now in the hands of the Attorney General, I am disposed to 
accept. It provides that the policyholders elect twenty-eight of the 
fifty-two directors, and I believe that under it it will be only a question 
of time when the policyholders will be in full control. The Attorney 
General still has this charter, and has not decided anything as to it, I 
believe, because of the fact that the question is now in court. 

I will assure you, though, that whether legislation is feasible or not, 
I’m heartily in favor of mutualization. And I will tell you, too, that 
before we get through the examination, the Insurance Department will 
disclose if there are dummy directors. I will find that out absolutely. 
You can rely on this. When we get done we will tell you the true con- 
dition of that society. I can’t tell you how long it will be, whether days, 
weeks or months, but it will be thoroughly done. 

In the meantime the Frick committee has asked questions of the 
officers which will take them thirty or forty days to answer. 


WHAT GOVERNOR HIGGINS SAID TO THE COMMITTEE. 
The committee also waited upon Governor Higgins, at the executive 
mansion in Albany, where the situation was laid before him by the 
speakers above named. The Governor replied as follows: 


I realize fully that this is a very serious talk. I realize fully that the 
policyholders of this company have been led to believe that it was mutual 
in its character. I would be glad to do anything within reason that I 
could do to bring about mutualization. But I desire to call to your 
attention the fact that difficulties that arise between citizens in the 
State of New York—very fortunately, I would say, rather than unfor- 
tunately—-cannot be settled by the Governor nor by the legislature; that 
those questions of difference have to be settled in this State by the courts. 

The plan of mutualization which you spoke of a few minutes ago was 
adopted, as I understood it, by the board of directors of the Equitable 
Life and placed in the hands of the Superintendent of Insurance—a 
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gentleman in whom I have unlimited confidence as to capacity and as to 
integrity. A few days ago a suit was brought by Mr. Lord questioning 
the right of the Superintendent to mutualize this company, to deprive 
him as a stockholder of the power that his stock gave to him and of the 
benefits which he claimed that he might derive were mutualization not to 
take effect. That matter is to-day in the courts—in my opinion in the 
place where it should be settled, and the only place where it can be 
settled as to the relative rights of the stockholder and the policyholder 
of the Egqitable Life. I, of course, am unable to judge as to what the 
result of that suit may be. I am not a lawyer, and I cannot advise you 
from a lawyer’s standpoint. The question has been raised as to whether 
the legislature could not alter the charter of the Equitable Life As- 
surance Society, changing its character. I think it is perhaps true that 
it could. It could alter its charter, but the question still remains as to 
whether the stockholders, if they saw fit to reject the altered charter, 
could not refuse to act under it, and in that case they would be com- 
pelled to go into the hands of a receiver or close up the business of the 
Equitable Life. 

There are a few attorneys that are not at the present time retained by 
the Equitable (laughter), and I have taken occasion to consult some of 
them in relation to this unfortunate, very unfortunate, situation, I 
feeling that it was not only unfortunate for the policyholders, but 
unfortunate for the State of New York that this situation could exist 
under our insurance law. I realize that it is not only unfortunate for the 
Equitable, but it is unfortunate for all insurance interests in this 
country, and particularly in the State of New York. 

However, there are those in the legal profession who.are inclined to 
believe that you cannot, by act of the legislature, compel the stockholders 
of the Equitable Life Assurance Society to accept mutualization in its 
broadest lines without their consent.. That I give you simply as an 
opinion as it comes to me. 

I cannot tell you what the legislature of the State of New York will 
do. For the short period that I have held this office I have endeavored to 
separate the executive department so far as possible from the legislative 
and the judicial. I have left it to the legislature to determine what acts 
it would send to me, only recommending by public message, and have 
then taken my time to consider the propositions that it has presented to 
me for my approval or disapproval. I do not feel at the present moment 
that I can assure you as to whether the time will come in the immediate 
fututre when it will seem to me wise to communicate with the legisla- 
ture and ask it to pass any particular bill in reference to the Equitable 
Life, but I can say to you this, with the utmost frankness and sincerity, 
that at all times I shall be interested more largely in the interests of 
the policyholders of the Equitable Life Assurance Society than in the 
interests of any other person or party connected with it. And if I 
come to the conclusion that I can further the interests of those policy- 
holders—if I should come to that conclusion, you can rest assured that no 
act will be left undone by me that will bring about better conditions for 
that society. 


CHICAGO POLICYHOLDERS APPLY TO UNITED STATES COURT FOR 
RECEIVER. 
Certain Equitable policyholders in Chicago have applied to the United 
States Circuit Court for an order directing an accounting of Equitable 
funds and for the appointment of a receiver. 


The complainants are John G. Sanditz, Abraham Sitron, Julius Ettel- 
son, Max Ettelson, Louis Neuman, Samuel Lyons and Lina Lyons. They 
are holders of policies in the Equitable Life ranging from $1,575.90 to 
$3000. The total of their policies is $18,000. 

In the bill filed the complainants declare that for a number of months 
the president, vice-president and directors of the Equitable have been 
engaged in a controversy in relation to the management of the company. 
This controversy, they say, “is injurious, detrimental and destructive to 
the business of said corporation and the interests of your orators and 
oratrix.”’ It is also declared that Alexander and Hyde, president and 
vice-president of the company, respectively, have, ‘‘in violation of the 
charter of the corporation and the laws of New York, fraudulently con- 
verted money and assets to their own use, and have so fraudulently used, 
manipulated, dissipated and otherwise disposed of money that the cor- 
poration has suffered great losses.’’ 





Admissions and Withdrawals. 


ADMISSIONS.—Life—The Reliance Life has been admitted to Indiana 
and expects to enter Massachusetts soon. The Security Life and Annuity 
of Philadelphia has applied for admission to Missouri. The Des Moines 
Life has applied for admission to Arkansas; Johnson & Wood of Okla- 
homa City will have charge of new territory. The Northwestern 
Mutual Life will re-enter Missouri, where it has not operated since 1884. 
The Royal Union Mutual Life has applied for admission to West Vir- 
ginia. The Missouri State Life is preparing to enter Florida and 
Arizona. The Columbian National Life has been admitted to Tennessee. 
The Reserve Loan Life has entered Georgia. 

Casualty—The-. National Surety has withdrawn from Oklahoma. The 
Philadelphia Casualty has been admitted to Illinois. The National 
Surety has withdrawn from Idaho. The North American Accident has 
been admitted to Indiana. The United States Casualty has been admitted 
to Washington and will soon enter North and South Dakota. 

Admissions—Fire.—Caledonian of Edinburgh to Florida. The City 
of New York has made application for admission to Massachusetts, Con- 
necticut, Pennsylvania, New Jersey, Indiana, Illinois, Missouri and Wis- 
consin. Prussian National to Indian Territory; field will be added to 
territory covered by R. B. Esler of Dallas, Tex. Calumet of Illinois to 
Missouri. Northwestern National to Texas. Security Fire, Baltimore, 
to Connecticut. North German Fire, New York, to Maine and Connecti- 
cut. National Union, Pittsburg, to Virginia. Calumetof Illinois to 
Texas. American of Newark to Texas. Concord of New Hampshire to 
Michigan. 
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Senator Grady’s Tribute to John A. McCall and Life Insurance. 


WHEN Senator Brackett’s bill to repeal section 56 of the insurance laws, 
which would permit an avalanche of cheap lawyers to bring suits against 
life insurance companies, Senator Grady made a strenuous fight against 
the repeal and was successful in defeating the measure. In the course 
of his remarks he paid the following tribute to John A. McCall, president 
of the New York Life Insurance Company, and the system of life in- 
surance: 


I hold no brief from the insurance companies of this State. I am in no 
special relation to any or all of them, different from the attitude of any 
other Senator upon this floor. I have some knowledge of the growth of 
the insurance business. It is a part of the experience that has come to 
me in the public service, and the greatest figure in the insurance world 
to-day at the beginning of my public career was a clerk in the Insur- 
ance Department in the State House. There is where he gained his 
acquaintance with insurance problems. It was as a servant of this 
State, protecting the policyholders, holding companies to a strict fulfill- 
ment of the law, watchful and energetic, he discovered a wrong per- 
petrated upon the policyholders in a bogus insurance company, and as 
an officer of this State he laid it bare, and in the trial he manifested 
such acquaintance with the science of life insurance that the name of 
John A. McCall became identified with the highest insurance knowledge 
that this State had then become acquainted with. 

And what was the attitude of the insurance companies towards him? 
There was a man who had been trained upon the other side, as a clerk 
in the Insurance Department, and afterwards its Superintendent. What 
was the attitude of the insurance companies towards him? Had they 
anything to hide, why, he was the man of all to detect it. Had they 
anything of injustice in contemplation, why, he was the man of all men 
not to be invited to any such work; and yet we find him first called to the 
high and honorable position of comptroller of the Equitable, and after- 
wards, when the opportunity presented itself for his higher promotion, 
to the exalted position which he now occupies as president of the New 
York Life. 

On inquiry into the career of Mr. McCall, you will find illustrated only 
the reward and recognition that should come to intelligence supplemented 
by untiring industry and unquestioned honesty. 

I am glad that the insurance companies of this State have now reached 
that position where they fear no assault made upon them. I should 
grieve to-day if it were otherwise; for as I read the speech of the Sen- 
ator from the Twenty-eighth from cover to cover, I cannot find in it, try 
as I may, any line or word that recognizes the great service that the in- 
surance companies of this State have performed towards the people of 
the State. They have been represented as institutions whose control 
and management tends not for the protection of the otherwise helpless 
in our community. They have been represented as the abiding places of 
corruption, as the abode of official scandals, and as meuaces to the citi- 
zen in his relations to them. All that I can say, in the time left to me, 
is that, speak of these insurance companies as you will, criticise them 
with as much injustice as you please, blind yourselves, if you can, as to 
every fact which speaks in their favor, accept rumor, if you will as the 
very truth, so long as it operates against them, and yet there stands out 
the unchallengeable proof that they are the models of all like institutions 
the world over and that they hold the highest position in public confi- 
dence enjoyed by any institutions of their character. 





The “Post Magazine Almanack”’ for 1905. 

THE ‘Post Magazine Almanack, Insurance Directory and Year Book’’ 
for 1905 has made its appearance, and, as usual, is replete with statistical 
and other matter pertaining to insurance and insurance companies in 
Great Britain and Continental Europe. Among the features of this 
book are: An Insurance Summary, 1904; Annotated Calendar for 1905; 
List of Tariff Offices, Non-Tariff Offices, Insurance Peers and M.P.s; 
Historic Fires, Officers and Members of the Institute of Actuaries, the 
Faculty of Actuaries in Scotland, and other underwriters’ organizations; 
data concerning licenses, taxes, stamp duties, joint stock companies, 
etc.; companies absorbed by others; changes of name and address; com- 
panies ceased to exist; new British companies in 1904; Directory of 
British and Colonial Insurance Offices, with information as to objects, 
location, date of organization, officers, etc.; ‘‘Who’s Who in the Insurance 
World’; Directors of British and Irish Offices; Insurance Brokers, Fire 
Loss Assessors, etc.; Rates of Premium of Life Companies; Business in 
the United Kingdom of Life (ordinary and industrial), Fire and Acci- 
dent Companies; Directory of Capital and Shares; Continental Life, Fire 
and Accident Business, etc. 

The price of the Post Magazine Almanack, nicely bound in cloth, is 
$1.50 per copy; and it may be obtained through The Spectator Company, 
1385 William street, New York. 





Railway Casualty Report. 
A REPORT of the railroad accidents in the United States during the 
months of October, November and December, 1904, has just been pub- 
lished by the Interstate Commerce Commission. It shows that, in that 
quarter, 53 passengers and 189 employees were killed, and 1430 passen- 
gers and 1868 employees injured; a total of 242 persons killed and 3298 
injured in train accidents. Other accidents to passengers and em- 
ployees, not the result of collisions or derailments, bring the total num- 
ber of casualties up to 14,978—95 killed and 14,027 injured. The report 
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indicates a decrease of 175 killed and 624 injured as compared with the 
last preceding quarter. Of the total number of 53 passengers killed in 
train accidents, 29 were killed in one collision between a passenger 
train and a freight train. The total number of collisions and derail- 
ments in the quarter was 2950, the financial damage aggregating $2,406,- 
081. The number of employees killed in coupling and uncoupling cars in 
the quarter was 71—12 more than in the preceding three months. 





The Accident Insurance Manual for 1905. 

THE great increase in the number of companies transacting the busi- 
ness of personal accident insurance during recent years, and the 
many improvements being continually made in the contracts, make 
it indispensable for every agent engaged in the business to have at 
hand a compendium of the latest policy forms covering all active 
companies. For twelve years now The Spectator Company has 
annually issued The Accident Insurance Manual, which is the only 
publication devoted to this important and growing branch of insur- 
ance. It has developed from a small volume of little more than 100 
pages and covering a comparatively limited number of companies to 
a work of over 350 pages showing the policy forms of twenty-nine 
stock and twenty-two mutual organizations. 

In the compilation of The Accident Insurance Manual the pub- 
lishers have kept careful watch of the various developments of the 
accident business, particularly with respect to its allied branch of 
health insurance and the feature of industrial work which has become 
so important a factor in recent years. The present edition has sev- 
eral pages of matter relating to these two specialties, giving the 
rates, benefits and policy forms. The contents of the work may be 
briefly summarized as follows: first, several pages devoted to hints 
to agents, of use in properly presenting their claims for patronage 
at the hands of the public; second, the plans of the various stock 
and mutual companies outlined in brief, with full details as to rates, 
benefits and policy forms, including accident, health and industrial; 
third, a conveniently arranged table of benefits offered under the 
leading forms of accident contract of stock companies, and fourth, an 
elaborate classification of occupations prepared in conformity with 
the manuals authorized by the leading companies. 

It does not need much investigation on the part of men engaged 
in this line of insurance work to satisfy them that The Accident 
Insurance Manual is indispensable to a proper understanding of the 
several policy forms and the various phases of the business. The 
improvements made in the book this year have resulted in materially 
enlarging it, but it is put up in such compact form that it can easily 
be carried in the pocket, and is thus constantly available for the pur- 
pose of settling any disputed point that may arise. The price of 
The Accident Insurance Manual, bound in flexible leather covers, is 
$2 per copy, and in the opinion of those who have used it in past 
years it is well worth the price. Orders for this work will be 
promptly filled by the publishers, The Spectator Company, 135 
William street, New York. 





Fire Insurance Legislative Items. 


Arkansas.—The Senate has passed the bill requiring mutual fire com- 
panies to file bonds for the payment of losses. 

Colorado.—The legislature has adjourned without passing any meas- 
ures affecting fire insurance. 

Connecticut.—An adverse report has been made on the resolution in- 
corporating the Catholic Fire. 

Delaware.—No measures affecting fire insurance were passed by the 
late legislature. 

Florida.—An anti-compact bill has been introduced in the legislature 
which convened last week. 

Illinois.—The House has passed the Stead-McKinley anti-trust bill by a 
vote of 112 to 9. The bill was reported to the Senate and referred to the 
committee on corporations. 

Maine.—Only one change was made in the insurance laws of the State 
by the late legislature, viz., that regarding notice of loss under the 
standard fire policy. 

Minnesota.—The House has passed Senate bill 219, permitting Lloyds 
to write sprinkler leakage. The House committee on taxes has reported 
for passage the bill imposing an additional two per cent tax on fire pre- 
miums for fire department expenses in towns having such departments. 
The bill to prevent the removal to Federal courts of actions commenced 
against foreign companies has passed the House, together with a fire 
marshal bill. 

Nebraska.—The Governor has signed the bi’ relating to the place of 
bringing actions against insurance companies. Senate bill 281, re- 
quiring insurance companies to file an annual statement with the 
State auditor, has become a law. 
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Pennsylvania.—The legislature has adjourned without passing any bills 
affecting fire insurance. 

Tennessee.—The legislature has adjourned after passing an anti-com- 
pact measure, which has been signed by the Governor and goes into 
effect at once. 

Texas.—The Governor has signed the bill providing a tax of one and 
cne-half per cent on gross receipts of fire companies. A new system of 
assessing franchise tax was also provided for. Under this new law the 
franchise tax is based on the paid-up capital stock or on the surplus and 
undivided profits, if the aggregate of that amount exceeds the authorized 
capital stock. Heretofore franchise taxes have been computed upon the 
basis of authorized capital stock. Another measure, known as the 
licensed brokers act, was also enacted by the late legislature. It pro- 
vides for the licensing of brokers to place insurance in unauthorized 
companies after paying a license fee of $25 and executing a bond of $1000. 

Wisconsin.—The bill providing for a resident agents law has passed 
the Senate and is now in the House insurance committee. The amended 
bill providing for licenses to agents to procure policies in unauthorized 
companies has passed a third reading. The bill provides for a tax upon 
the premiums received and for the payment of the tax to city, village or 
town treasurers for the support of fire departments. 
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Spectator Publications. 


THE Handy Chart of Casualty and Other Miscellaneous Insurance 
Companies in America. This publication shows the financial standing 
and business of all such companies for ten years ending December 31, 
1904. It is the best edition of this work yet issued. 

The Life Insurance Policyholders Pocket Index, showing the condi- 
tion and standing of American and Canadian life insurance companies 
for five years, ending January 1, 1905. This work is better now than it 
ever was, but sells at the old price of 25 cents.—The United States Re- 
view. 

A valuable and convenient reference book, The Life Insurance Policy- 
holders Pocket Index for 1905, has been issued by The Spectator Com- 
pany.—The Argus. 

The Life Insurance Policyholders Pocket Index for 1905 has been 
published by The Spectator Company, which is now established in its 
new Office at 135 William street, New York. It shows the condition and 
standing of the life insurance companies of the United States and Can- 
ada for the five years ending January 1 last, and its price in a manila 
cover is 25 cents, and when bound in flexible leather, in pocketbook 
form, 50 cents. The Pocket Register of Accident Insurance, issued 
from the same office, shows the condition and business of the stock and 
assessment accident insurance companies operating in this country. 
It is bound in the same manner and sold at the same price as The 
Pocket Index. The Handy Chart of Casualty and Other Miscellaneous 
Insurance Companies presents an exhibit of their financial standing 
and business for the last ten years. The price of this useful publication 
is 25 cents.—The Insurance Times. 

The Spectator Company of New York has issued The Life Insurance 
Index, The Pocket Register of Accident Insurance and Chart of Casualty 
and Other Miscellaneous Companies for 1905. These guides are useful for 
ready reference, and the figures and comparisons are invaluable to 
underwriters in these lines. Each of these publications may be obtained 
in manila covers for 25 cents a copy.—The Indicator. 





Legislation Affecting Life and Miscellaneous Companies. 


ARKANSAS.—Senate bill 289, Amis requiring foreign life companies to 
keep invested in Arkansas an amount equal to three-fourths of the 
annual premium, has passed the Senate. 

Colorade.—No insurance bills were passed at this session. 

Delaware.—No insurance bills were enacted by the legislature jurt 
adjourned. 

Illinois.—Senate bill 315, Berry, has been taken from the table and 
referred to the insurance committee. The bill affected the form of 
statement used by casualty companies, and required such companies to 
make a yearly report of experience on liability business in every State 
in which they do business. 

Kansas.—House bill 728, relating to beneficiaries under life policies, 
has become a law. The law provides that should the beneficiary die 
before the insured, and thereafter the insured dies without having de- 
signated another beneficiary, and the insurance is still in force at the 
time of his death, the proceeds of the policy shall revert to his estate. 

Maine.—No legislation affecting life or casualty insurance has been 
enacted by the legislature just adjourned. 

Michigan.—Senate bill 214, Doherty, increasing the tax on gross pre- 
miums of life companies to three per cent, has been reported favorably 
in committee. 

Minnesota.—The insurance committee of the House has reported for 
passage House bill 499, Wyman, requiring annual surplus distribution 
under life policies. House bill 838, Bardwell, amends the laws of 1901 
with reference to the method of valuing life policies. Senate bill 181, 
with an amendment making the Insurance Commissioner’s salary $3500, 
has been recommended for passage by the House. Senate bill 324, Hor- 
ton, in re deposit of securities by life companies, has passed the House, 
The Senate has passed Senate bill 481, Thompson, in re publication of 
annual statements. House bill 333, Peterson, providing that suicide 
shall be no bar to recovery under a life policy, has been postponed in- 
definitely. 

Nebraska.—House bill 277 has passed the Senate. It permits foreign 
companies to insure against accident and sickness. House bill 207, 
Clark, in re indemnity companies, failed to pass the Senate. A num- 
ber of bills in relation to surety business have been introduced, and 
the following have been passed and approved: House bill 192, Rouse, 
exempting surety companies from the law that one person shall not 
be surety for an officer for two consecutive terms; House bill 193, 
Rouse, permitting indemnity companies to become surety for State de- 
pository banks; House bill 194, Rouse, providing for the payment by 
counties of the premium on bonds of county treasurers when required 
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to be issued by surety companies. The following bills have been 
passed and are now laws: House bill 56, Burns, requiring stock life 
companies to deposit $100,000 in securities with the State Auditor; 
House bill 227, admitting forcign companies to write accident and 
health insurance, and Senate bill 281, Mockett, requiring annual state- 
ments to be filed. 

Pennsylvania.—The legislature has adjourned without passing any in- 
surance measures. 

Tennessee.—The legislature adjourned on April 18. Only two insurance 
Measures became laws, the bill known as Senate bill 616, which is an 
anti-compact measure, and Senate bill 493, requiring life companies to 
stamp across the face of each policy something by which its character 
may be ascertained at a glance. House bill 457, known as the Fraternal 
Congress bill, regulating fraternal insurance, was passed. The law re- 
garding bonding or surety companies was amended so as to admit them 
on the same basis as insurance companies. The law as amended pro- 
vides that this class of company have $200,000 deposited with the Depart- 
ment of its home State and have a paid-in capital of $300,000. 

Texas.—In the closing hours of the session Senate bill 71, prohibiting 
any insurance company from doing business in the State without a per- 
mit, and providing that if a company removes any suit from a State 
court to the Federal court, it shall forfeit its permit. It is claimed that 
this measure will not hold in the courts, as it was passed after the legal 
hotir for adjournment, the clock having been set back fifteen minutes. 
House bill 12 was finally passed, providing for a tax on gross premiums 
of life companies of two per cent; all other companies except fire, one 
per cent. House bill 50, which was passed finally, increases the permit 
and charter fees and franchise taxes, the latter now being based upon the 
paid up capital stock, surplus and undivided profits of the company. 
House bill 201, prohibiting rebating, was finally passed. 

Wisconsin.—Senate bill 425, Noble, in re distribution of surplus, has 
passed the Senate. The Senate insurance committee has recommended 
that the following bills be postponed indefinitely: Senate bill 45, Smith, 
in re reserves; Senate bill 82, Beach, in re casualty and miscellaneous 
companies, and Senate bill 477, Raehr, relating to the capital of mis- 
cellaneous casualty companies. Senate bill 145, to regulate the consolida- 
tion and reinsurance of domestic life, accident and health companies, 
has passed that body. 





Important Law Publication. 

WE have received from the publishers, Bancroft-Whitney Company of 
San Francisco, an important work, which should have a place in every 
insurance library. It is entitled, ‘“‘Table of Cases, Alphabetically Ar- 
ranged, as to the Several States, in the American Decisions, 100 vol- 
umes; American Reports, 60 volumes, and American Reports, 100 vol- 
umes.”’ It shows the cases to which notes are appended and the subject 
of such notes, and which cases in these series of decisions have been 
affirmed, reversed or dismissed by the United States Courts. The com- 
pilation is the work of Wm. S. Torbert of Washington, D. C., while the 
list of notes was prepared by A. C. Freeman, editor of ‘‘American State 
Reports.’”’ The work comprises 754 pages and includes references to de- 
cisions in insurances cases that have been tried in the several State 
courts. These references number 40,660 cases and the notes are chrono- 
logically arranged. As a book of reference to cases that have been de- 
cided by the courts, it is of the greatest convenience and usefulness. 





Agency Changes and Appointments. 


Lire.—The Security Trust and Life announces the following recent ig 
ments: Stevens, Drill, Downey & Drill become agents at St. Paul. F. J. Keiser 
and A. C. Slagle of SHaron, Pa., appointed general agents at that point, Rupert 
Fry appointed manager for Oregon and Washington. Murray Lengua of Los 
Angeles takes charge of Southern California, and Charles P. Fox, formerly with 
the Conservative Life, takes Northern California. W. P. Dougall, Jr., becomes 
manager for Utah. The Piedmont Trust Company of Burlington, N. C., has 
been appointed general agent for a portion of that State. F. W. Zimmerman of 
Amarillo, Tex., takes the panhandle part of that State. P. B. Blocker, ey 
manager for Oklahoma, headquarters at Shawnee. Prof. C. J. Potts of Bedford, 
Pa., general agent for South Central Pennsylvania. Charles E. Trafton, appointed 
district agent for the life and accident departments of the Travelers for several 
counties in New Hampshire, with headquarters at Portsmouth. C. Tsahue of 
Louisville, appointed general oe for the Commonwealth Life of Louis- 
ville, and F. re Brodie has succeeded Mr. Trahue as general agent for the Penn 
Mutual at Louisville. The firm of Browne & Simpson of Atlanta, State agents 
for the Missouri State Life in Georgia, have dissolved partnership, Mr. Simpson 
retiring. Jeff. B. Marmon of Louisville has resigned his position with the 
Union Central Life to become manager for the State Life of Indianapolis in 
Western Tennessee. Jacob Frankel, Indiana State agent of the Security Mutual 
Life, has resigned. George Morrow of Fairmount, W. Va., SS jcoe wen general 
agent for the Security Trust and Life at Fairmount, and J. S. Matthews, general 
agent at Charleston, W. Va. Harry B. Keefer of Duquesne, Pa., appointed 
manager of the Canada Life at Scranton. William E. Camp, appointed manager 
for the Berkshire Life in Western New York, with headquarters at Buffalo. W. 
C. Fraube, general agent for the Penn Mutual at Louisville, to take the general 
agency of the Commonwealth Life at Louisville. Huffaker & Lanier is the title 
of a new firm at Chattanooga, which will manage the affairs of the Union 
Central Life at that point. Broune & Simpson of Atlanta have dissolved partner- 
ship, and Mr. Broune will continue to represent the Missouri State Life. J. T. 
Stimmel, Minnesota State agent for the John Hancock, has retired, and the State 
will be divided into three districts, with F. C. Butts of Minneapolis, John & 
Bullis of St. Paul, and C. H. Giddings of Duluth in charge at these points. 

D. Monroe, general agent for the Equitable of New York at Peoria, Has been 
appointed inspector aa encies at that point, and Walker Bros. of Springfield 
will have charge of the Peoria — agency. Joseph M. Benham, appointed 
Nevada State agent at Reno, Reliance Life. icholson & Martin, fe ere 
Wisconsin State agents at Janesville, Reliance Life. Charles C. _ ing. ap- 
pointed Rhode Island State agent of the Bankers Life of New York, at Provi- 
dence. W. H. Cunningham, appointed California general agent at San Francisco, 
Continental Life and Investment Company of Salt Lake City. William_Krebs, 
appointed organizer of agencies _for the Hartford Life in Ohio, with offices in 
Cleveland. W. J. Pittman of Harrisburg, Pa., appointed manager for Central 
Pennsylvania, National Life of U. S. of A. Arthur & Waite of Detroit have dis- 
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solved partnership, Mr. Arthur retiring. William A. Waite will have sole charge 
of the Michigan agency of the Phenix Mutual Life. Moran, appointed 
Chicago general agent, Security Trust and Life. O. E. Kennon, appointed 
Chicago city manager, United States Life. F. M. Dancy of Atlanta, ee 
Georgia general agent for the Interstate Life of Indiana. O. C. Powell of _Ma- 
con, Mo., appointed manager for Eastern Nebraska for the Missouri State Life. 
G. M. Cunningham of Oklahoma City, appointed manager for that territory, and 
W. C. Sebring of Steelville, Mo., manager of a branch at Sedalia, Missouri State 
Life. Schuyler, Grant & Co. of Syracuse, N. Y., have closed a contract with 
the Reliance Life for a large section in that State. H. D. & L. C. Penfield of 
Chicago, general agents for the Washington Life, have resigned. John H. Tier- 
non, Jr., of Buffalo, has been appointed manager for the Fidelity Mutual Life in 
Western New York. Chas. D. Werten becomes general agent for the North- 
western Mutual Life in Chicago and Illinois, succeeding the firm of Kimball & 
Norton. N. W. Simmons has become general field superintendent for the Central 
Life of Des Moines. George W. Riggs, general superintendent for the Reliance 
Life in the West, has resigned. A, Sealneze and E. H. Gardner now have 
charge of the Milwaukee agency of the Security Life and Annuity of Philadelphia. 
Samuel Johnston has retired as Minnesota manager for the Hartford Life. W. 
A. Carlton of Boston, appointed general agent for the Bankers Life of New 
York in Eastern Massachusetts. 

Casua.tty.—Thomas Coughlin of Cleveland has been appointed general agent 
for the liability department of the Empire State Surety, which has just entered 
the State. Joseph F. Meyer, appointed general agent at Cleveland for the 
accident, health and physicians’ defense departments of the United States Cas- 
ualty, succeeding W. E. Thomas, resigned. The Maston-Drennon-Schaffer Com- 
pany of Kansas City, appointed agents for the AStna Indemnity. J. K. Neale & 
Co. of Parkersburg, W. Va., appointed West Virginia State agents of the acci- 
dent and liability department of the A‘tna. Joseph F. Meyer, appointed general 
agent for the accident, health and physicians’ defense departments of the United 
States Casualty Company, at Cleveland, Ohio, succeeding W. E. Thomas. John 
M. Kimball has been appointed resident mene for the Philadelphia Casualty, 
with offices in the Arnott building, Pittsburg. E. D. Baldman, formerly manager 
for the Travelers’ accident department in Ohio, gone Ohio State manager 
for the New Amsterdam Casualty for all lines, with headquarters in the Hayden 
building, Columbus, Ohio. D. F. Sullivan and Theodore Summerland, appointed 
managers ot the Southern Calitornia department of the Continental Casualty at 
Los Angeles. Carl H. King of Atlanta, Ga., general agent for the Pennsylvania 
Casualty, has taken Albert T. Akers into partnership, Butt & Clark, general 
agents in Northern Georgia for the Title Guarantee and Trust of Scranton, have 
had Alabama added to their territory. H. M. Coudrey & Co. of St. Louis, ap- 
pointed general agents for the steam boiler department, Casualty Company of 
America. Meikle & Dodson of Omaha, appointed State agents for the United 
States Casualty, in Nebraska. H. E. Lippmann & Co. of Seattle, appointed 
Washington State agents for liability and boiler lines, United States Casualty. 
George F. McKeough, appointed general agent for the tna Indemnity in 
Syracuse and vicinity. 








MISCELLANEOUS ITENIs. 





—The New York Senate has passed the bill requiring Lloyds associations to 
maintain reserves. 

—John E. Bruce of Cincinnati has been elected first vice-president of the West- 
ern and Southern Life. 

—Governor Douglas of Massachusetts has vetoed the bill to incorporate the 
Massachusetts Casualty Company. 

—Henry O’Kane has been appointed general agent at Columbus, Ohio, for 
liability lines by the United States Casualty. 

—Leonard K. Thompson, Minnesota manager for the Security Mutual Life, 
has been elected vice-president and manager of the Northwestern National Life. 

—Men of experience in the industrial, health and accident insurance field will 
find some good opportunities set forth in an advertisement appearing else- 
where. 

—The Mutual Life of New York has formally opened its new building in 
Mexico City. The president of the Republic and numerous persons prominent in 
public and civil life were present. 

—A bill to incorporate the Eastern Fire has been introduced in the Quebec 
Legislature. The company desires to commence business when $100,000 has been 
subscribed and ten per cent thereon paid up. 

—The North American Investment Company of St. Louis has commenced the 
publication of a little monthly paper to further its interests among savings in- 
vestors. The first number contains pictures of the company’s officers, as well as 
a variety of interesting reading matter. 

—The Pacific Mutual Life opened its “president’s contest’”’ on April 24, which 
will run until July 24. The five general agents or managers who pay for the 
largest percentage over their allotment will be given a free trip to the home 
office, and may be accompanied by their wives. They will remain a week in San 
Francisco. 

—We understand that Moore Sanborn is no longer connected with the Security 
Trust and Life Insurance Company. In an announcement of the officers elected 
at a recent meeting of the board of directors his name does not appear as third 
vice-president and manager of agencies, and Dan. B. Luper is named as assistant 
manager of agencies. 

—Chairman E. J. Tapping of the programme committee of the National Asso- 
ciation of Local Fire Insurance Agents has appointed the following associates: 
Charles F. Wilson, Denver; John F. Lyon, Tacoma, Wash.; C. H. Woodworth, 
Buffalo; ‘thomas H. Geer, Cleveland; Fred Guenther, Detroit; R. H. Mabry, 
Selma, Ala. Chairman Tapping has promptly taken up the work of his com- 
mittee, and considerable progress has already been made. 

—The Home of New York has sent out circulars to its Pacific Coast agents 
advising them that after giving the matter due consideration the company has 
subscribed to The Agency Bulletin, the official organ of the National Associa- 
tion of Local Fire Insurance Agents. The company, in having the publication 
sent to its agents, calls their attention as a precautionary measure to the old 
saying of being “as wise as a serpent and as harmless as a dove.” The quota- 
tion simply refers to the fact that the company is not desirous of its agents 
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taking sides one way or the other on any questions raised in The Bulletin be- 
fore first submitting their ideas to the home office. 

—The Metropolitan Life and Manhattan Life have advanced their non-partici- 
pating rates, and the Mutual Life of New York, New York Life, Equitable, 
Prudential and Travelers’ have announced their intention to advance rates on 
May 1. The New York Life’s new rates on ordinary life and twenty-payment 
policies are as follows: Age 35, ordinary, $22.89; twenty-payment, $80.94; age 
40, $27.03, $34.82; age 45, $32.60, $39.82; age 50, $40.23, $46.51; age 55, $50.75, $55.07; 
age 60, $65.35, $68.60 

—The April meeting of the Life Underwriters Association of Western Massa- 
chusetts was held at Cooley’s hotel, Springfield, fifty-two being present. Super- 
intendent of Schools Wilbur F. Gordy and Representative Luke S. Stowe made 
the addresses. It was voted that each member of the association be presented 
with a framed certificate of membership and with the seal of the association 
attached thereon, signed by the president and secretary, to read as follows: 
“Life Underwriters Association of Western Massachusetts. This is to certify 
Rt DEE. cn ssccsicns is 2 member of the Life Underwriters Association of Western 
Massachusetts, in good and regular standing.” The certificate is to be the 
property of the association, and will be subject to recall for non-payment of dues 
or disqualification. A motion was also passed to publish each month the follow- 
ing in two local papers: ‘‘Notice—The Life Underwriters Association of Western 
Massachusetts is an organization of life insurance agents which stands for honest 
practice, truthful representation and a square deal between its members and the 
insuring public, in extending the munificent system of sound life insurance. 
Following is a list of members in good standing. A revised list will be published 
monthly.” It was decided to print on the back of each member’s business card 
the seal of the association with this inscription: ‘‘Members of the Life Under- 
writers Association who are in good standing are authorized to use this imprint 
of its seal. A revised list of members will be published monthly.” The proposi- 
tion that each member should have a button with the seal of the association and 
his name upon it was discussed, but was left to the executive committee. 





Acknowledgmeats. 

—The annual report of the Insurance Commissioner of Alabama for the year 
ending December 31, 1904, is at hand. 

—West Virginia Auditor of State Arnold C. Scherr favors us with a copy 
of his biennial insurance report covering the transactions of all insurance com- 
panies operating in that State, for the years 1903-1904. 

—The eighth annual edition of The Insurance Reference Book has been issued 
by the L. D. Garrett Company. It presents data concerning the financial condi- 
tion, profits and losses, etc., of the principal fire insurance companies during the 
last five years. 








WANTED 


Energetic men of proven ability in the Industrial 
Health and Accident field as District Managers in States 
of Wisconsin, Illinois, Indiana, Michigan, Ohio, Penn- 
sylvania, West Virginia and New York. The Standard 
having recently started this department, good terri- 
tory is open. All inquiries wi!l be treated in strict 
confidence. 


Standard Life and Accident Insurance Company 


DETROIT, MiIort. 








Superintendent of Agencies Wanted. 








The Spectator knows of a splendid opening for a thoroughly com- 
petent young man to act as Superintendent of Agencies, and an equally 
good opening for a number of men with RED BLOOD AND BACK- 
BONE, who can write business and are ambitious to become General 
Agents. These —- are with a Legal Reserve Company havin 
sixty millions of busi»ess, and one in which RESULTS count. Al 
communications will be held strictly confidential. 

Address, ‘‘S,”? care of THE SPECTATOR, 
P. O Box 1117, New York, 








Company Representation Wanted. 








LIFE AGENCY:—aAn active life insurance manager of nine 
years’ experience, producing an average of two million dollars of new 
business per annum, would like to open negotiations for an agency in 
the central western states, or New York City, with a progressive, first- 
class life insurance company. Bond, reference, ability and reliability 
of the best. All communications treated with confidence. 

Address ‘‘ Chicago,’ in care of THe SpEcTATOR (P. O. Box 1117), 
New York. 




















i 


BORA EN bait IS SC ai NE 























THE 


April 27, 1905] 





SPECTATOR vii 





Figencp Wants. 


Higencp Wants. 














ASSOCIATE MANAGER 


WANTED 


By one of the leading Life Companies for Broad- 
way office with one hundred agents. State exper- 
ience, where now employed and salary expected. 
CONFIDENTIAL, 
P. O. Box 1117, 
NEw York. 





CITY MANAGER—SAN FRANCISCO. 
RENEWAL CONTRACT—UNEXCELLED—(A GENERAL AGENT’S CONTRACT), 
WITH 


THE WASHINGTON LIFE OF NEW YORK 
Permanent Position! Pnpetioneed Man! Personal Producer! Capable 
getting business through Brokers and Agents! All communications strictly 
confidential. Address, stating age, experience and references, 


HOWARD PERRIN, General Manager 
$5-86-87-88 Chronicle Building, San Francisco, Cal. 





a INSURANCE AGENCY COMPANY 
OF THE CiTy OF BALTIMORE 


Most unique agency contracts to agents ever offered. 
“We want good men.” 


CHAS. T. LEVINESS, Jr., PRESIDENT. 


SPECIAL ACENTS WANTED 


in Oregon for city or country work by the Northwestern 
Mutual Life of Miiwaukee. Renewal contracts. Our 1904 
new business over $1,000.000. 


S. T. LOCKWOOD & SON, General Agents, 
PORTLAND, ORE. 








COLORADO 


Offers greater OPPORTUNITIES for large producers (witheut rebate), than any 
other state. Average premium per $1000 insurance over $50.00. 

Exceptional contracts to men having bonafide record of $150,000 paid business 
per annum. 

THE EQUITABLE LIFE OF NEW YORK 
Address with references 
GEO. A. RATHBUN, Manager 
: Equitable Building, Denver, Colo. 














A LITTLE BOOK 
That Makes Men Stopand Think 


Every ambitious life insurance Manager in the country should send for a free copy of 
our little book : *“* Papa, What Would You Take For Me}’’ An invaluable aid in 
getting business. Says more and says it in more convincing style than a solicitor, 
im most cases, can. Appeals to the sentimental side of humanity and makes men 
stop and think seriously on the subject of life insurance, Copy free. 








Address, J. B. MUELLER, Toledo, Ohio, 


HE MANHATTAN GENERAL AGENCY CO. 
OF NEW YORK 


CAPITAL, - - - - $100,000 


desires the Agency of a first-class Fire Insurance Company for Greater New 
York. A large volume of business can be guaranteed. 


COME WEST! 


We want a Superintendent of Agents for our Life Department who is 
capable of writing business and assisting agents. Our territory comprises 
Oregon, Western Washington and Southern Idaho, the most interesting 
section of the United States. We have snow capped mountains; roses bloom - 
ing every month in the year; an equable but not enervating climate; two 
of the greatest commercial rivers West of the Mississippi; producing mines, 
large lumbering interests; the greatest salmon fisheries in the world; exten- 
sive grain fields and stock interests; and, in addition to this, the Lewis & 
Clark Exposition, which opens here June Ist, 1905. The people are prosper. 
ous, and an energetic man can make big money. Get out of the rut an 


COME WEST! 


McCARGAR & BATES, 
Gen’! Agents tna Life Ins. Co. Portland, Oregon. 


“COME TO OREGON” 


AND FIND SUCCESS IN LIFE INSURANCE WORK WITH THE 
PROVIDENT SAVINGS LIFE OF N. Y. 


Come to the land of Glorious Climate, Magnificent Scenery 
‘“*Boundless Resources,’”? Unfailing Crops, Universal Prosperity. 
‘* Successful Life Insurance Men’? who are wearing out your 
health and your life in hot summers, cold winters, rigorous 
climate, contracted outlook, get away from your uncongenial con- 
ditions and come to Oregon where the eye can feast on unlimited 
stretches of virgin country, snow-capped mountains, boundless 
forests and where you have purest air, mildest climate, abounding 
health and sure success. The Provident Savings Life has a large 
business in Oregon and Washington and stands second to none. 
Unlimited Territory, most liberal contract to Agents. 


apporess E. R. HATCH, MANAGER, 
711-712 MARQUAM BUILDING, PORTLAND, OREGON 


SPLENDID | 
OPPORTUNITIES 


for men of energy, ability and 











fics 
We, 









good character to represent 





THE EQUITABLE LIFE OF NEW YORK 
in the Prosperous State of Kentucky. 


Address with references, HENRY J. POWELL, Mgr., 
Equitable Building, LOUISVILLE, KY 











TRADE MARK. 


rst, AGENTS VISKTS. 





This isa memorandum book of 32 pages and cover, which is a handy thing 
for general agents to place in the hands of their solicitors, enabling them to keep 
a daily record of their visits on every prospective applicant. Each book when 
filled in will contain records of 32 intending a gyn which can be laid aside 
for future reference. Agents will find it always useful to carry a copy of 
‘* AGENTS’ VISITS” in the vest pocket. Prices of Life Insurance Agents’ Visits 


Single Coples,.....ccccccceces $o 10 j too copies Secs couseaduuwens $ 4 00 
12 copies suce 2 0 eikesue- ot 15 00 
25 an 1 wae. >) “paeuaceusedces~6s0 2= 20 
me ©  Saduncuntccasues <icce 2 Git  Neavucavedudansede 10c 00 








On all orders for 500 copies or more the publishers will print the presenta- 
tion card of the company or general agent ordering on the back cover of the 
edition supplied, without extra charge; on orders Jess than soo copies, the price 
for printing card is $2.00, Orders for from 1 to 12 copies must be prepaid. 


THE SPECTATOR COMPANY. 





ALL MEN’S WALLET. 


The ‘‘ ACME” (patented), on exhibition at St. Louis. Best strong 
leather; lightest. cheapest, handiest form of pocket receptacle for 
papers,. bills, forms, etc., ever invented. 


a AD: ae nee ete $ .50 
OS RO I Bis ass cea skin eencakecasesmaunian 60 
a ke ee ey meee eee a Pee 75 

Special, 70x 5, two pockets........~..cccsecs<ececee---e I.00 


Money orders or registered letters. Delivered free by post any- 
where in the United States. Discounts off quantities to companies. 


THE SPECTATOR COMPANY 
135 William Street, New York. 
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Prominent Agents and Brokers. 


Prominent gents and Brokers at Chicago. 








— & VAN DEINSE, 
Indianapolis, Ind. 
Represent the Firemen & Mechanics’ Insurance Company of 


Madison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 


E ROODE, FAULKNER & ETTELSON, 
GENERAL INSURANCE AGENCY, 
159 LA SALLE STREET, CHICAGO. 
Representing Hanover Insurance Co.; Transatlantic Insurance Co.; Security 
Insurance Company ; United Underwriters’ Agency. 
Over 25 years’ experience in nw theory and practice of insurance in all its 
branches. Your pare onage invited 





DANIBLI WOODCOCK & CO. 
——SURPLUS LINES AT TARIFF RATES—— 
GENERAL AGENTS 


New York Insurance Association Houston F, & M. Insurance (o, 
Illinois Central Insurance Co, Security Fire, Little Rock, Ark. 


8 United States ea Profits & Income Insurance (o., Ltd., of London—For insuring loss of 
- and fixed charges arising out of interruption due to fire, 
NEW YORK 


19 Liberty St., - 


zark Insurance Co 


Wo connection with -" 
other firm of similar name, 





W. C, Bennett. ESTABLISHED 1869, J. Burns Auten. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention 
given to Surplus lines. 


J AMES W. DURBROW 68 William Street, New York 
SURPLUS LINES. 


London Mutual Fire Insurance Co. of Canada, Est. since 1859. 
Wellington Mutual Fire Insurance Company of Canada, Est. 1840. 
Montreal-Canada Fire Insurance Company of Canada, Est. 1859. 








a & RIMiINGTON 
SURPLUS LINES, 


66-58 PINE STREET, NEW YORK CITY 
CORRESPONDENCE SOLICITED, 


Fire Reinsurance Company of London, Ltd.; Conestoga Fire Insurance Co 
of Lancaster, Pa.; American Guaranty ‘Fund; Mutual of St. Louis. 


St. Louis - 208 North Fourth Street 
ALL & WHITTEMORE, GENERAL UNDERWRITERS 


Long distance phones. We solicit insurance on St. Louis Properties from 
agents in other cities. Sole Agents: Commonwealth, North River, Conti- 
nental, Prussian National, Spring Garden, St. Paul, Commerce, Niagara, Williamsburgh 
City, National Uuion, Mercantile Union, Phil., Phila. Und., Camden, Eagle, Pacific, 


Phone, 1497 John. 





GEO. W. MONTGOMERY M. L. C. FUNKHOUSER 


MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY, 184 La Satie Street, Curcaco, ILL. 


Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; German Fire Ins. Co., 

Pittsburg; Farmers and Merchants Ins. Co., Lincoln, Neb.; Michigan Millers Mutual Fire 
ya Lansing; United Underwriters oe Agnes. . Chicago; Michigan Commercial Ins. Co. 

Lansing; Lloyds ‘late Glass Ins. Co., New York and Federal Union Surety Co., ,Indianapolis. 





E T. MARSHALL & CO., SURPLUS LINES. 
189 La Salle Street, Chicago. 


SPECIAL FACILITIES. PROMPT AND FAITHFUL SERVICE. 





WESTERN AGENTS 


AtlanticCity Fire InsuranceCo. 


Or ATLANTIC O:irTY, Ne ¥- 


W. M. Umbdenstock & Co. | 


GPECIAL FACILITIES FOR PLACING 


S U r Rp E U S LI | E s Tide Water Fire Insurance Co. 


CORRESPONDENTS 


LLOYDS, LONOON 


159 La Salle St., CHICAGO | 








ENRY COHN & COMPANY, 
Surplus Line Brokers, 
184 LaSalle Street, Chicago. 


Exceptional facilities for handling large lines in reliable companies. 
Correspondence Solicited. 








Prominent Agents and Brokers. 








Jefferson, Nassau, Eastern, Stuyvesant. = 
J. VAN DEINSE & CO. 
e Indianapolis, Ind. 


Strictly Surplus Lines promptly covered in the MADISON IN 
SURANCE CO., of Madison, Indiana. Capital (full paid) $100.000, 
Net Surplus $60,276. Warranty Company required. 

Correspondence solicited. 





Hersert Buxton, Pres. and Mgr. L. Austin Jounson, Sec. 


UXTON INSURING AGENCY, 
GENERAL INSURANCE, 76 Witiram Street, New York. 
Correspondence Solicited. 


ARRY M. COUDREY & CO. 
General Insurance Agents and Brokers, 
943-4-6-6-7-8 Century Bullding, ST. LOUIS 
Commissions Paid Non-Resident Agents and Brokers. Long Distance Telephones 
General Agents, Western Dept., Star Fire Ins. Co. of Louisviile. 
REPRESENTING: 


Norwich Union, Hamburg-Bremen, Newark, Indemnity, Springfield, Frankfort, New York Plate 
Glass, U. S. Fidelity and Guaranty Co. , Casualty Co. of America, (steam boiler dept.) 


—_ BROTHERS, 


SURPLUS LINES 
1925-27 Pennsyivania Ave., 
Washington, D. C. 
CORRESPONDENCE SOLIGITED. 


OBERT R. TUTTLE, 


NEW YORK AND PENNSYLVANIA 
GENERAL AGENT 


Capital Fire Insurance Company of N. H. 
German National Insurance Company, Chicago. 





Correspondence Solicited 











M° CAY & CORTIS COMPANY, 


Representing for 


SURPLUS LINES 


DUTCH UNDERWRITERS & EUROPEAN STOCK COMPANIES, 








54 Maiden Laue, New York City. 








WANTED 


By an old-established life company, Agents to place 
Special Contracts in Southern States. 
Address P, care of THE SPECTATOR, 


P. O. Box 1117, 


NeEw YorK. 
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April 27, 1905] 
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fictuarial. 


fictuarial. 











DAVID PARKS FACKLER 
Ex-President Actuarial Society 
CONSULTING ACTUARY, 
35 Nassau STREET, NEw YORK (Rooms 1404-5) 
Telephone, 5427 Cortlandt. 





wow C. WRIGHT, 


Successor to ELIZUR WRIGHT, 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


Thorough Experience. 
Examinations. Valuations. 
All professional calls will be given prompt, faithful and impartial attention, 
45 Milk Street, Rooms 77 and 87, BOSTON, Mass. 
Western Union Code. Cable Address, ‘‘ Actuary.” 
M. DAWSON, F. I. A. 
e CONSULTING ACTUARY. 





Member of the Actuarial Society of America, Fellow of the Institutefof Actuaries, 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc, 


No. 11 BROADWAY, NEW YORK CITY 


R E. FORSTER, 
2 





CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 








Life insurance Loans and tnvestments. 


IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies aisccunted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paic. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, Egurrazte Buitpine, Curcaco, IL. 














Mercantile Hgencies. 





Established 15 Years. H 132 Nassau Street 
Telephone 3383 John. Holmes Mercantile Agency New York. 

Any Life, Accident or Fire Insurance Company is welcome to obtain reports any- 
where through this Agency, when desired; using their own or on blanks that will be 
furnished them free. 

No subscription fee or contract required, and monthly detailed accounts rendered 
at $1.00 each report. 

All reports will be typewritten copies of the original from correspondents kept on 
file in the office. Satisfactory reports guaranteed. I employ a large number of 
trained inspectors for New York city reports. 

CHARLES B. HOLMES, Proprietor. 




















S.R. WHARTON, Life Insurance Expert, 
a Not selling life insurance, but informa-| > 
“y| tion about it. Full, accurate and impar- | > 
= tial information on all branches of the | = 
@j| business. Actuarial and statistical work | = 
uu! for companies; literature and aids for = 
| agents; advice and assistance for policy- | 
«| holders. Letters of advice toagents and/o 
> | policyholders. Confidential. Sendstamp. | > 
79 CLARK STREET, ROOM 10, CHICAGO. 











Mnsurance Auditing and Accounting 








M. BERGER 


SPECIALIST IN INSURANCE ACCOUNTING 
23 LIBERTY STREET, NEW YORK 


Examinations es Accounting Systems 
Method for Monthly Unearned Premiums 


Correspondence Invited from State Insurance Departments, Companies, Department Man- 
agers, General Agents and Brokerage Firms. Reference of the Highest Order on Applications. 





aes J. HARVEY, F. I. A., 
Fellow of the Institute of Actuaries, 
CONSULTING ACTUARY, 


OFFICES OF COLONIAL LIFE INSURANCE CO., - - JERSEY CITY, N. J. 





ENJ. F. BROWN, 


(Author of the Brown Book of Life Insurance Economies. ) 
CONSULTING EXPERT. 
ANNUITY BUILDING, 


159 DEVONSHIRE STREET, BOSTON, MASS. 





J H. NITCHIE, 
, ACTUARY 


158 LA SALLE STREET 
CHICAGO 





1011 Association Building 
Telephone Central 3479 





‘aa, BARNETT, 


CONSULTING ACTUARY, 


437 EQUITABLE BUILDING, ATLANTA, GA. 








SURPLUS LINES. 


The JEFFERSON FIRE and MARINE INS. Corp. 


OF RICHMOND, VA. 
CAPITAL, ~- = $100,000 


DAVID C. TAYLOR, General Agent, 58 William St., New York, 


ARMENIA INSURANCE COMPANY, 
of Pittsburg, Pa. 


RICHMOND FIRE INSURANCE CORP., 
of Richmond, Va. 
NEW BRUNSWICK FIRE INSURANCE COMPANY, 
New Brunswick, N. J. 


LAW FIDELITY & GENERAL INS. CORP. LTD., 
London, England. 


BREMER, DU FOUR, PINKNEY & DUDLEY CO., 
General Agents for United States, 
80 WILLIAM STREET, NEW YORK. 








THE PACIFIC MUTUAL 


exists under the strict laws of the State of California—undeniably the safest 
for policyholders. 


Its Life policies contain many unique and original features. All guaranteed. 
Its Accident and Health policies are the broadest, and, therefore, the best. 
Its system of claim payments famous for promptness and liberality. 


It writes a Life policy automatically convertible into an income for the Insured 
in the event of permanent disability. 


We have some interesting propositions—in a General-Agency way. 


THE PACIFIC MUTUAL LIFE INSURANCE CO. 


OF CALIFORNIA 
ORGANIZED 1868 


WILLIAM B. MANN, Eastern Manager, 174 Broadway, New York. 
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Sana 





AGENTS WANTED Some Plain Hints to 


BY 
Be , Life Insurance Solicitors: 
Museallta They are practical as well as plain, and being written 
by an agent of ripe experience cover just the points a life 
insurance agent needs to keep constantly in mind. Every 


general agent needs this brochure for his own information 
and encouragement, and he should place a copy in the hands 





OF NEW YORK 














Exclu sive Territory of every man soliciting business for his office. 
H Schedule of prices for ‘‘ PLAIN H1nTS’’: Single copies, 
Liberal Contracts 25¢.; 12 copies. $2.75; 50 copies, $9; 100 copies, $17; 
500 copies, $80; 1000 copies, $150. 
TRENGTH (Orders for single copies must be prepaid.) Address 
ECURITY all orders to 
OLIDITY THE SPECTATOR COMPANY 
THE | CaPI1TAL $100,000 00 SURPLUS $25,000.00 
Bankers Life Association = Ope Million Doll 
| e 11110N Olars 
Of Des Moines, lowa : REPRESENTS THE BUSINESS OF OUR FIRST DAY! 


‘Citizens Life Insurance Co. 


Commenced Business November 23. 


EDWARD A. TEMPLE, President 











eee $7,467,329.42 Positions for a few good men. | 
Securities deposited with Auditor of State........ 6,022,548.00 —ADDREssS— 4 
| ee eee 913,029.96 | | 
Cost of insurance per thousand at age 40 in 1904... $0.00 W. H. GREGOR Y, 
eo a a 222,436,000.00 First Vice-President and General Manager. 

GEO. HAYWOOD, Manager, Albany, N. Y. Home Office: UNION NATIONAL BANK BLDG., Louisville, Ky. 








ESTABLISHED 1865 


En | r j 8 mi “a J | THE 
pioye ay Se , wan, Frankfort Marine, Accident and Plate 


The Original and Leading Liability Company in the World. (Glass Insurance Co. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 
OF FRANKFORT-ON-THE-MAIN, GERMANY. 


H 








Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 





Cuntieation er Accident policies iving Susie benefits in case of railroad Employers and Public Liabilities, Elevator Insurance, Workmen’s 
accidents. Also insures Owners of bui ings for a nominal Premium Collective and Individual Accident. 


against Claims and Lawsuits arising from 

For the security of policyholders in the United States of America 
HLEVAT A N y of policy 

LE OR COIDENTS. | & deposit has been made in the State of Massachusetts of $200,000.06 


PREMIUMS INCLUDE INSPECTION. ' in United States Bonds 


SAMUEL APPLETON, - - BOosTON, MASS. | 


MANAGER FOR THE UNITED STATES. 








United States Department : 


| 
| 100 WILLIAM STREET, NEW YORK, N. Y. 
EDMOND DWIGHT, Resident Mgr. for N. Y. State, 76 William St., New York. C H. FRANKLIN, Manager and Attorney. 











